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THE WEEK. 


This is a period of the year when, circumstances permit- 
ting, a hopeful feeling generally prevails, and therefore as 
the spring season makes its appearance, with weather con- 
ditions less severe, it is not surprising that the volume of 
trade increases and business confidence improves. Nearly 
every report from the large trade centers is of transactions 
well above last year and of a bright ontlook for the pew 
season. Financial conditions are also much stronger, and 
altogether a better sentiment prevails. This improvement, 
however, is in spite of considerable uneasiness on account 
of the strike in Philadelphia, which causes some un- 
certainty as to future developments. If this un- 
certainty could be removed there would be no doubt 
as to the year’s substantial prosperity, should the crops 
be of average size, and a complete. agricultural short- 
age in production is not to be expected. The con- 
tinued large bank clearings cannot be explained except 
on the basis of a satisfactory volume of trade, and the 
record of clearings is confirmed by that of railroad earn- 
ings. The former gained 19.5 per cent. over 1909 and 27.4 
per cent. over 1906 outside otf New York, and in that city 
26.5 and 11.6 per cent., respectively. Not only did railroad 
earnings increase 12.1 per cent. in February, but the ad- 
vance in rate of dividend by a leading trunk line, and the 
renewed purchases of rolling stovk and other equipment 
furnish substantial evidence of satisfactory conditions 
among the great transportation lines. These purchases 
impart additional improvement to the iron and steel situa- 
tion. There is a fair but conservative trading in dry guods, 
but an absence of any large buying on the chances of the 
future. Cotton is dull, but the grain market is active and 
very irregular. The foreign commerce conditions remain 
about the same. The total in New York during the latest 
week was $27,903,528 against $32 678,072 in 1909 and 
$31,851,823 in 1908, with the imports $15,499,211, or 
$3,094,894 in excess of exports. 





The reappearance of the railroads.as active purchasers of 


rolling stock and other needed equipment isthe important 
development in iron and steel, while evidences that con- 
struction work will be pushed with vigor gives the situation 
as a whole a decidedly improved aspect. It is not yet 


possible to record a brisk movement in pig iron, yet even in 
this division demand shows signs of broadening, and the 
output during February was relatively larger than in the 
opening month of the year. According to the Iron Age. the 
furnaces produced 2,397,254 gross tons, against 2,608,605 in 
January, thus raising the daily outturn 1,468 tons, while 
the active weekly capacity increased from 586,512 tons to 
593,979 tons. The needs of the railroads cover various 
forms of equipment and are apparently becoming more 
urgent, judging from the important inquiries now pending. 
Electrolytic copper has risen in price to 13.50 cents. 

In lines other than cotton goods jobbers are doing a fair 
trade, but re-ordering in the primary markets is of a 
conservative character. The new jobbing price of 6 cents 
for American prints went into effect on Tuesday, but other 
printers have been slow to follow the rise and those selling 
on the lower basis are securing some business. Standard 
brown sheetings were reduced ic. to 7%c., and brown drills 
the same amount to 8c. Retailers are purchasing in a non- 
speculative way, and the manufacturing situation grows 
more difficult in consequence of inability to secure values 
commensurate with producing costs. Hence curtailment 
is being forced as a protective measure, which, it is thought, 
will become sufficiently widespread to impress buyers. 
Export trade with the small er markets has been somewhat 
better, and it is noted that price concessions have brought 
about more signs of a resumption of normal buying of 
finished cloths. 

Trade in boots and shoes is slightly better, but the ques- 
tion of values continues to limit new business, as buyers 


and sellers do not agree on terms when negotiations for 


large-sized quantities are involved. There is some im- 
provement in the demand for leather and buyers are 
operating more freely, although no disposition is shown to 
buy for more than current needs, and the market continues 
basy and sales as a rule are at slight concessions. A 
marked increase in activity is noted in the packer hide 
market, but holders in order to interest tanners are com- 
pelled to name lower prices than have ruled since the 
decline that followed the panic of 1907. Sales of western 
packer hides amount to about 100,000, the bulk of which 
were effected by one packer who cleaned up to the end of 
March on most varieties. Country hides are in slightly 
better inquiry, and foreign dry hides are steady, with 
advances being asked at the River Plate, but European 
hides are weaker in sympathy with low markets here. 

Proncunced dulness in cotton was counterbalanced by a 
decided broadening of speculative activity in grain. Theten- 
dency was mainly upward, although frequent setbacks 
occurred because influences were conflicting. The Govern- 
ment figures issued during the week on farm reserves were 
well in excess of last year’s and repetition of reports 
showing marked damage to winter wheat continues a 
strengthening factor, but the statistical situation appears 
bearish and there is little demand for export or from flour 
mills. Receipts at western points still surpass those of a 
year ago, 5,280,036 bushels comparing with 3,654,603, and 
exports from all ports of the United States, flour included, 
of 1,459,240 bushels were larger than the 1 397,873 reported 
in the same week of 1909. Early weakness in corn was 
followed by an abrupt advance, partly because the official 
returns on reserves were smaller than expected. Cash 
values were also firmer. Western arrivals of 4,379,172 
bushels compared with 4,878,565 last year, while Atlantic 
coast exports were 707,612 against 816,713 bushels. There 
was little to command attention in the coiton market, as 
traders Operate with considerable hesitation. 

Liabilities of commercial failures thus far reported for 
March amount to $2,881,980, of which $821,691 were in 
manufacturing, $1,998,037 in trading and $62,252 in other 
commercial lines. Failures this week number 239 in the 
United States against 283 last year, and 39 in Canada 
compared with 36 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston,—With better weather improvement is reported 
in retail trade, and dry goods jobbing houses are ex- 
periencing a larger distribution in several departments. 
Wash goods are selling fairly well, and stocks of prints 
have been drawn on quite freely. The cleaning up of the 
mapy job lots recently offered means, it is believed, a 
return to normal conditions. Better reports are received 
trom the men’s wear market, clothiers showing more 
interest, and Chicago buyers said to be returning to New 
York to fill delayed orders. In the wool trade there is a 
more cheerful feeling, due to improved inquiry from mills, 
slightly increased business and strong advices from London. 
No improvement is reported in the iron trade, foundry men 
being so well supplied that they are not expected in 
the market for some time, but more activity is generally 
expected before the close of the month. There is a firmer 
tone to the market for spruce lumber owing to increased 
demand and prospects of continued improvement, as active 
building operations are resumed. Business in painters’ 
supplies and builders’ hardware also shows signs of im- 
provement. Several large contracts for hard pine lumber 
are on the market. Flour continues dull, the trade being 
well supplied and expecting lower prices, notwithstanding 
the fact that the lowest prices in a long time were quoted 
by leading mills early in the week. Grain trade shows no 
improvement. Butter has ruled firm, but quiet, and cheese 
steady and fairly active. Eggs have been unsetiled, ad- 
vancing early on improved demand and smaller receipts 
from the West. There is no increase in the demand for 
money, but there is a somewhat firmer tone. Call loans 
are quoted 3 Lo 33 per cent. and time funds 4 to 43. 

Philadel phia.—The strike Las some adverse effect on 
local business, and retail trade is extremely quiet, al. 
though jobbers and wholesalers say that from out of town 
there is a fair demand for seasonable merchandise. The 
disturbance is largely in the outlying districts, little evi- 
dence of trouble being apparent in the business and resi- 
dential sections. Most of the clothing manufacturing 
houses find difficulty in securing sufficient help to keep their 
plants in full operation. Leather remains firm and prices 
steady, although purchases are smaller, but trade is fair in 
glazed kid and some substantial orders are being received. 
The city shoe trade is dull, but shipments to outside points 
are about normal. Wool shows no material chapge and 
prices rule steady, although slight concessions are reported 
on some transactions. Manufacturers appear well supplied 
and not disposed to operate at existing prices. 

Iron and steel show more activity and, while there have 
been no large orders placed, there is increased buying in 
small lots of both crude and finished material. More busi- 
ness is in sight, prices show little change and traffic 
conditions are good, shipments moving piomptly to destina- 
tions. Dealers in electrical goods note satisfactory busi- 
ness. Machine shops, although hampered by labor troubles, 
are doing well. Building is normal and contracts are reported 
signed fur a large amount of new work, which, however, will 
not be started until conditions as regards labor impiove. 
Leaf tobacco is quiet, with only small sales reported. Gro- 
ceries continue dull, and orders placed are for immediate 
use. Sugars are quiet and there is very little demand, 
while coffees are unchanged as to price, and dull. Teas 
are duing better, though buyers are not anticipating their 
wants much. Money on call is quoted at 4 per cent. and 
short time paper 44, while four to six months’ notes are dis- 
counted at from 44 to 5 per cent. 

Pittsburg .—The volume of business is fairly satisfactory, 
and while collections are the subject of complaint in several 
branches of trade, a steady improvement is expected. 
Industrially, the outlook is better, there being an absence 
of labor trouble, and workman mostly employed. There 
are signs of activity in the building trade, and dealers in 





plumbers’ supplies report a distinct increase in sales during 
the past two weeks. Coal shipments by water have been 
heavy during the month, and the production is greater than 
a year ago. Provision prices are advancing, receipts are 
reported light, and- prime hogs are quoted $10.85, while 
cattle and sheep are also advancing in price, the present 
quotations being the highest on record locally. 

Baltimore,—The volume of jobbing trade continues to 
show a substantial gain over last year’s at this period, and 
collections are more satisfactory than for some time past. 
A number of merchants from out of town are in the city, and 
activity in spring buying is marked. Manufacturers of 
ready-made clothing report conditions very favorable and 
orders for spring merchandise of liberal proportions. There 
is some uncertainty felt in regard to prices for next season, 
owing to the increased cost of material, but indications are 
that this will not have any appreciable effect on orders 
from retailers. The volume of business in dry goods and 
notions at wholesale continues to show a considerable in- 
crease compared with that of 1909, at this period. Southern 
merchants are buying liberally. The high price of cotton 
goods continues to be a disturbing feature, however, and 
the possibility of sharp advances in hosiery, underwear 
and all kinds of textile fabrics iscausing uneasiness. Recgipts 
of leaf tobacco thus far are only about fifty per cent. of the 
usual Maryland crop at this season, and there are now only 
about 2,500 hogsheads in local warehouses, chiefly for ex- 
port. Prices are very firm, but local trade has been inactive 
for some time. 

Richmond.—Jobbing trade continues quite active, 
sales for March keeping well up to the record of January 
and February. Pine lumber is rather quiet, but the de- 
mand for hard woods is active and inquiries increasing. 
Sales of paints, agricultural implements and supplies show 
a good increase over the same period last year. Loose leaf 
sales on warehouse floors have been heavy, and about 85 
per cent. of the crop has been brought to market. Collec- 
tions are slow and spasmodic. 

New Orleans.— Business in all lines, both wholesale 
and retail, is seasonable and of fair proportions. In some 
quarters collections are not entirely satisfactory, but in 
others are fairly so. Sugar continues strong, with limited 
offerings. Molasses and syrup continue in light supply. 
Refined sugars are in good demand at current quotations. 
Rice continues quiet, with practically no trading in rough 
rice. A tair demand is reported for money for trade and 
crop purposes 

Louisville.—Better weather conditions stimulate trade, 
and orders have been coming in greater volume than forsome 
weeks. Building supply and iron and machinery concerns 
report that the recent exceedingly cold weather interfered 
with building operations and their sales have consequently 
been less, but considerable improvement is evident now. 
Clothing manufacturers and hat jobbers are enjoying a 
satisfactory spring trade, and business is better than last 
year. The bottie and glassware business is improving, and 
lumber and box manufacturers report normal conditions. 
Whiskey distillers claim that business has greatly improved 
during the past two months and will run far ahead of 1909. 

Cincinnati.—Retail trade is fair and there has been a 
marked increase in the demand for dry goods, with a tend- 
eocy toward a higher level of prices on many fabrics. 
There is a fair business in millinery, and clothing manufac- 
turers are- busy. The hardware trade is also satisfactory. 
The demand for whiskey has been quite active and the 
market is steady. Provisions have been very strong at 
higher prices, but flour has been weak and dull. Con- 
ditions have improved in the pig iron market, more in- 
quiries being noted from consumers, which have resulted 
in considerable new business. | 

Cleveland.— Retail business is somewhat improved over 
a week ago, warmer weather resulting in an increased 
movement of spring merchandise, especially of dry goods 
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and millinery. Wholesale houses in wallpaper, paints, 
hardware and drugs report business increasing. Building 
operations continue active and manufacturing plants in 
practically all lines continue busy. Banks report a falling 
off in individual deposits and a stronger demand for loans. 
Collections continue fair. 

Chicago.—Trade exhibits steady progress, aided by 
more seasonable weather and widening demands in the 
leading industries. Earnings of the Chicago steam rail- 
roads continue increasing, and there are remarkably heavy 
forwardings of factory outputs, raw supplies and general 
merchandise. Farm advices indicate spreading of 
activity in spring work, and the growing winter wheat 
and rye doirg well. Important tonnag:s were entered 
for rails, pig iron, plates and structural shapes. Building 
operations assure much work throughout the coming season, 
building permits $2,211,100 compare with $1,319,300 in 
1909, and more machinery and hands find employment in 
woodworking branches. Lumber arrivals do not yet equal 
expectations, but improvement is looked for soon. Supplies 
of hides fall below those reported a year ago and the market 
is now being well cleaned up, with prices steadier. Leather 
shipments have increased moderately and the general 
demand is well sustained, especially from outside sources. 
Dealings in the leading retail lines expand, and 
a large number of country merchants operate freely in 
the wholesale districts, and the bookings reach gratifying 
proportions in dry gvods, footwear, clothing, suits and 
cloaks, men’s furnishings and food products. Offerings 
of commercial paper increase a little. The banks are 
well supplied with loanable funds and the discount rate is 
quoted trom 4 to 5 per cent. Sales of local securities re- 
flect a steady market. 

The total movement of grain at this port, 8,469,326 
bushels, compares with 9,515,447 bushels last week and 
10,363,264 bushels a year ago. Compared with 1909 
decreases appear in receipts 25.6 per cent. and shipments 
2.6 per cent. Flour receipts were 228,755 barrels, against 
207,155 barrels last week and 193,021 barrels a year ago, 
while the shipments were 131,757 barrels, against 129,073 
barrels last week and 160,677 barrels in 1909. Live stock 
receipts were disappointing, 208,322 head comparing with 
220,723 head last week and 276,982 head a yearago. Re- 
ceipts of hides were only 2,486,280 pounds, against 3,378,802 
pounds last week and 2,899,468 pounds last year. Receipts of 
wool, 68,000 pounds, compare with 263,657 pounds last 
week and 272,105 pounds in 1909. Lumber receipts were 
42,092,000 feet, against 49,085,000 feet last week and 43, 
218,000 teet last year. Other receipts increased in broom 
corn, cheese, eggs and cattle, but decreased in wheat, corn, 
Oats, rye, barley, seeds, dressed beef, lard, butter, hogs 
and sheep. Compared with the closings a week ago, cash 
prices are unchanged in flour, pork and ribs, but lower in 
oats, 3 cents a bushel; corn, 4% cents, and wheat, 6% cents, 
and higher in sheep, 5 cents a hundredweight; hugs, 224 
cents; choice cattle, 30 cents, and lard, 374 cents a tierce. 

Minneapolis. — Favorable weather conditions have 
stimulated retail trade, and dry goods and furnishing houses 
report a good business. Manufacturers and jobbers of dry 
goods, wearing apparel and boots and shoes are making 
large shipments of spring merchandise, while the trade in 
hardware, paints, oils and glass are satisfactory. Manufac- 
turers of saddlery and harness report a normal business for 
the season. Sash and door factories have enough orders to 
run for several weeks and are doing a large amount of 
special work. The lumber market is being gradually 
strengthened with a general increase in the price of white 
pine, especially in the better grades. Receipts for the 
week were 3,500,000 feet and shipments 2,300,000. 

St. Paul.—Jobbing business continues satisfactory, with 
sales above normal and current shipments larger than last 
year. Dry goods, women’s ready-to-wear lines and millinery 
are in active demand. Men’s wear, hat and glove trade is 





of good volume, and advance sales of furs for next season 
delivery make a satisfactory showing. Groceries are active. 
Drugs and chemicals are steady, and there is a wider 
demand for paints and oils and building materials. Hard- 
ware jobbers report a good steady business, and agricultural 
supplies and machinery are fairly active. Shoe factories 
have sufficient orders to insure operation of plants for some 
time tocome. Harness sales are larger than last year, and 
manufacturers experience difficulty in obtaining skilled 
labor and making prompt deliveries. Collections continue 
irregular. 

St. Louis.—House trade in the different lines is active, 
but the volume of business is somewhat less than last week, 
as the attendance of country merchants is not as great. 
Business, however, is in excess of that of the corres ponding 
week last year. Shipments of merchandise, lumber, ma- 
chinery and agricultural implements are being rushed out 
rapidly. Mild weather has somewhat improved retail trade. 
All manufacturing concerns are well supplied with orders, 
and new ones are steadily coming in. Collections are good: 
Reports of damage to the growing wheat crop are not as 
pessimistic as last week. Cash grain is only moderately 
active. Wheat is 1 cent lower, corn 34 cents and oats 1 cent. 
Flour trade is moderately active at weaker prices. Spot 
cotton is quiet but steady. Pig lead and spelter are in 
light request at steady prices. Lumber receipts are increas- 


‘ing, and are fair, with good stock steady. The run of live 


stock continues comparatively light. Cattle are firm, hogs 
are 20 cents higher, with top at $10 324; sheep are firm. 
Loanable funds are in large supply and demand moderate, 
with call and time loans quoted at 4 to 5 per cent. 

Kansas City.—Both jobbers and retailers report an 
active business, in most lines of agricultural implements 
the largest week of the new year, and where wheat is winter- 
killed orders for corn implements are heavy. Estimates 
of wheat damage in Kansas vary from 25 to 50 per cent. 
The output of local flour mills was 40,400 barrels com- 
pared to 50,700 barrels the same week last year. There 
was a good gain in the wheat market, with better demand 
for car lots and prices from 1 cent to 5 cents higher. Corn 
al: o felt the advance, owing to sensational crop news. With 
light cattle receipts the market was active and high. 
Quotations for hogs still rise, but sheep are plentiful at 
steady prices. Money is in good demand at 8 per cent. 

Portland, Ore —Jobbers in every line report spring 
trade opening up fully as well as expected, with the best 
orders coming from east of the Cascades, where conditions 
are very prosperous because of high prices for last year’s 
crops, and from sections where railroad development work 
is being pushed. Retail trade is of good volume, having 
improved with the return of milder weather. Wheat trading 
is light, the small remainder of the crop being in firm hands. 
The year’s export business has practically closed, and the 
remainirg stocks will be used in local and coastwise trade. 
Hog prices in the Portland market, in sympathy with the 
eastern advance, have reached the $10.00 mark, and cattle 
and sheep are also selling at record prices. The scope of 
the Portland Union Stock Yards has been enlarged 80 as to 
make it a central market, and packers in this and neigh- 
boring cities have withdrawn their buyers from interior 
points. Serious sheep losses in Eastern Oregon are feared 
as a result of the severe winter and the scarcity of feed, 
most of which is in the hands of cattle growers. A little 
wool contracting has been done in the eastern counties at 
20 cents, but neither buyers nor growers are disposed to 
operate freely. Goats have come through the winter well, 
and the indications are for a high mohair market, which 
opens late in March. A steady export demand is absorbing 
the unsold stock of hops. Contracting for the new crops 
has opened on the basis of 16 to 17 cents for one year and 
14 to 15 cents for three-year terms. Building operations 
have not been checked by the winter, and the real estate 
market is more active. 
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BANK EXCHANGES. 


Bank clearings again show further advance in the volume 
of payments through the banks, total exchanges this week 
for all leading cities in the United States being $2,945,862,- 
516, a gain of 23.6 per cent. over a year ago, and 16.4 per 
cent. larger than in the corresponding week of 1906. The 
gains are well distributed in the comparison with both 
years, although they are still larger in the West and South 
than in the East. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for three — 








Per Week Per 

Mar. 10, “1910. Mar. Mi 1909. Cent. Mar. 15.1906. ent 

a $160, 686 ry $145,891,769 . 10. 0 $149.793 315 + 7.3 
Philadelphia - 1 = 567, 451 112,811,586 23.7 132,430,812 + 5.4 
Baltimore ..... 31,070 046 24,210,841 + 3223 27,529,703 a 12.9 
Pittaburg aniteed 43 461.970 35,371,255 +22.9 46,808,471 — 7.1 
Cincinnati. .... 24,659. 300 27,448,000 —102 2 2,973,200 + 73 
Cleveland .. . 16,665,601 14.158 574 417.6 14,486,072 + 15.0 
Chicago ....... 320,874, "359 268 463,437 +19.5 201,943,397 + 98.9 
Miuneapolis.. 21 118, 466 18,872 692 +11.9 16,403,769 + 23.7 
St. Lonis ...... 77.937 861 65,777.925 4138.5 54.620.702 + 427 
Kansas City... 60,328,507 49, 345, 653 223 24.142.760 4149.9 
Louisville. .... 14,019,154 13,883,786 + 1.0 138.078.2335 + 7.2 
New Orleans . 21,414,111 16,245,061 +31.2 18,140,597 + 17.5 
San Francisco. 46, 076.938 34 235,151 434.6 45.3123.611 + 17 
er $97 7, 779 839 $8 26.725.730 19.4 $767,663.645 + 27.4 
New York.... 1 968, 052,677 1.555,535,998 426.5 1,763,725.154 + 11.6 
Total all .. $2,945,862,516 $2,382.261.728 423.6 $2,531,288,799 + 16.4 

Average Daily 

Marchtodate. $532,468,000 $448 478,000 +18.7 $469,344.000 + 13.4 
February ..... §33,3875.000 459,940,000 +16.1 523,563,000 + 2.0 
January .....-. 622,403 ,000 508,351,000 +22.5 584,577,000 + 6.0 


THE MONEY MARKET. 


Monetary affairs are now more varied in point of interest, 
attention being drawn to a sharp break in foreign exchange 
coincident with a firmer tendency in money, while the 
unmistakable improvement in the bond market is a sig. 
nificant development. The abrupt check to the upward 
movement of foreign excharge is attributed in part to 
a combination of influences, including the purchases of 
bonds by interests abroad, the rising tendency of money 
and the consequent appearance of moderate quantities of 
finance bills, yet evidences of speculation are not lacking. 
The supply of commercial remittance continues light. The 
heavy loss in cash disclosed by last Saturday’s bank state- 
ment caused some advance in time money which was in 
better demand. The Bank of England on Monday secured 
the bulk of the $3,000,000 new South African go'd available, 
but reported a shrinkage in bullion cf fully $3,564,000 in 
its weekly statement, thus bringing the gold reserve down 
to the lowest point at this date since 1899. The ratio of 
reserve to liabilities, however, makes a favorable compari- 
son with the corresponding period in the past decade 
owing to curtailment of the loan account. 

Call money did not go below 24 per cent. and the high 
figure was 3 per cent., with renewals being made on the 
basis of 2 per cent. There was a perceptible change in 
the market for time funds, rates becoming appreciably firmer, 
partly because of the heavy loss in cash last week, while 
new bond issues are now becoming a factor. The supply 
of accommodation is ample, yet lenders are not disposed 
to make offerings at under 3% per cent. for sixty days; 
4 per cent. for ninety days and four, five and six months 
and 4$ per cent. for over the year loans. Commer- 
cial paper is not being pressed on the market in heavy 
quantities and the demand is not especially brisk. Rates 
are 44 per cent. for the choicest four to six months’ single 
hames, with others ranging from 4% to 5 per cent. 


FOREIGN EXCEANGE 

While it was pointed out last week that the rising tend- 
ency of foreign exchange, then in evidence, might receive 
a setback in the near future, the pronounced break that 
actually occurred this week was somewhat surprising. With 
European interests purchasing American bonds in consider- 
able amounts, and with higher rates for money here, be- 
sides some moderate drawing ot finance bills, a check to the 
upward movement wasto be expected. At the opening on 











~~ 


Monday, demand sterling could not be secured below 4.873, 
but thereafter the decline was rapid, and 4.863 was quoted 
before the close on Wednesday. Closing quotations follow: 


Sat. Mon Tue ed. Thurs Fri. 
4.8475 4 8476 4.8455 4.8450 4 8440 4.8446 
aioe 8730 4.8715 4.8705 4.8685 4 8675 4.8675 
4.8750 4.8735 4.8750 4.87 4.8690 4.8690 
ponds 5.31 95% *OAL\e “95% *G5%s *95% 
Rae 5.16% 5.167%. 45.16% **5.16% 5.16% **5.16% 
. tminus1-16. ** Lees 3-32 


DOMESTIC EXCHANGE 
Rates on New York: Chicago, 10 cents discount; Boston, 10 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3-]6 cent, selling at 
par; Cincinnati, par; San Francisco, sight 5 cents premium, 
telegraphic 74 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, 10 cents premium 


asked, par bid. 
SILVER BULLION. 


British exports of silver bullion up to February 24, accord- 
ing to Pixley & Abell, were £1,430,900 against £ 1,103,000 in 
1909. India received £1,173,900 and China £257,000, while 
last year £812,000 went to India, £230,000 to China and 
£61,000 to the Straits. Closing quotations were as follows: 


Sat. Mon Tues. Wed Thars Fri, 
London prices .-. 23.37d. 23.44d. 23.444. 2337d. 23.44d. 23.564 
New York prices.. .50.75c. 50.87c. 50.87c. 50.75¢ 50.87¢. 51.25e 


FOREIGN FINANCES. 

There was a further heavy shrinkage in the amount of 
gold held by the Bank of England, bullion holdings de- 
creasing £712,925, but on account of a contraction of 
£513,000 in loans the ratio of reserve to liabilities was little 
changed at 50.82 per cent. against 50.73 in the preceding 
week and 50.64 on the corresponding date last year. This 
institution secured most of the South African gold offered 
on Monday at the minimum price, but withdrawals con- 
tinue to be made by various countries. Discounts at London 
were harder, but call money loaned at 1} to 14 per cent. 
The Bank of France added 3,200,000 francs to its supply of 
gold and reduced loans $40,885,000. Open market discounts 
there were lower at 2.3-16 per cent, but the prevailing figure 
at Berlin again rose to 33 per cent. Further heavy with- 
drawals ot gold from the Bank of England were made on 
Friday, £750,000 being taken for shipment to India, 
£102,000 for Paris and £15,000 for Amsterdam. 


NEW YORK BANK STATEMENT. 


There was a heavy shrinkage iast week in the reserves 
held by the local associated banks, the average and actual 
figures showing losses of $7,885,625 and $9,370,875, respec . 
tively, chiefly because of a further addition to loans and a 
marked reduction in cash holdings. The changes in the 
latter item were much more radical than expected, amount- 
ing to no less than $10,597,600 in the actual and $6,438,200 
in the averages, whereas preliminary forecasts, based on the 
reported movements of currency, had indicated only a 
moderate decrease in either comparison. The average 


statement compares with earlier dates as follows: 
Week's Changes. March 5, 1910. March 6, 1909. 











Loans . vosnediixe sue. $10, 337,8 se rey 435, 800 $1, 312 632, 500 
Deposits . scpebmenindl Inc. 5,789, 700 8,123,100 1;360,950,900 
ee eibiaaiidibe Dec 1 ‘406, "700 “ny 968.700 48,813,3 
TEI Te 4, 124, 200 261,533,200 271,115,500 
emery tenders ..... Dee 2°314.000 65,313,400 80,904,400 
Total cash....... . Dee. $6,438,200 $326 ,846,600 $352,019,900 
Surolus reserve... Dec 7,885,625 14, 8 5,825 11,782,175 


Actual figures at the close of the week were as follows: 
Loans, $1,241,982,800, an increase of $4,970,100; deposits, 
$1,244,117,700, a loss of $4,906,900 ; specie, $257 252,500, a 
decrease of $8,107,500 ; legal tenders, $65,221,500, a loss of 
$2 490,100; circulation, $47,943,500, a decrease of $767,400. 
Outside banks and trust companies report loars $1,150,- 
529,100, a gain of $1,452,700 ; deposits, $1,228,676,500, 
an increase of $1,609,200; specie, $124,792,600. a gain of 
$424,000; legal tenders, $20,604,500, a loss of $148,800. 

SPECIE MOVEMENT 

At this port last week: Silver imports $3,466, exports 
$1,095,161; gold imports $1,161,960, exports $1,161,655, 
Since January 1: Silver imports $691,266, exports 
$8,210,249 ; gold imports $2,313,035, exports $6,453,118. 
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BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 

‘British trade is still overshadowed by the political situa- 
tion. Changes as a rule, however, are of an upward 
character, and with the great industries almost fully 
employed, excellent orders coming from abroad and the 
price of raw material keeping pace with this demand, pros- 
pects are fairly satisfactory. 

The wheat market has been affected by the very large 
quantities offering from Russia and Argentina which tend 
to lower prices. All indications point to this movement 
increasing, for the visible supplies, both in South and North 
America, are above the average. Owing to unfavorable 
weather in the United Kingdom, sowings have been 
moderate and a small wheat area is predicted, while advices 
from Australia and New Zealand report great damage by 
rain. 

Sales of spot cotton during the month have been 
smaller, in spite of a better demand for cloth. This is 
due to a reluctance on the part of spinners to pay 
the present high price, and as the supply is undoubt- 
edly short, sellers continue to hold for higher rates. 
The work now being done in the Lancasbire mills is said 
to be mostly to keep the work people together, little profit 
being possible at the present price of raw material. 

The wool trade continues to improve, prices still rising and 
being accompanied by an increased export trade. The home 
trade is also said to be improving, especially in worsted 
cloths, and there is a steady demand from the Continent, 
South America and South Africa, and fairly numerous orders 
from the Far East. In many districts business is reported 
to be better than for many years past, there being great 
pressure to procure quick deliveries. Belgium and Germany 
are said to be keen competitors for low-priced yarns of 
cotton and wool. 

The engineering trades are fairly well employed, finished 
iron and steel showing improvement and the European 
demand being fairly strong. Coal is still going up in price 
and iron ore is active. Steel and pig iron makers report 
increased business, while in both the foreign demand is 
said to be most satisfactory. There is a big business 
in high speed steel with the United States and Germany, 
and great improvement in the motor industry is noted. 

The price of hops tends upwards owing to very limited 
supplies and the strong demand from the Continent, and it 
is said that buyers have the greatest difficulty in covering 


their wants. Great activity prevails in boot and shoe man- 
ufacturing districts, heavy contracts being on hand and 
machinery fully supplied. Exceptionally large quantities 
ot leather are being sold and extreme rates are paid for the 
best qualities. British shipowners are asking higher 
freights to-day than a short time ago, business having 
much improved during the last few months. 








Trade Conditions in Canada. 





Montreal,—There has been a continuation of the early 
springlike weather noted last week, and all the ware- 
houses handling dry goods and kindred lines show much 
activity. The London wool sales which opened this week 
show a further advance of 5 per cent. in merinos and cross- 
breds, and buyers of dress goods for local houses now in 
Europe report difficulty in filling their wants in both Brad- 
tord and Rubaix, while prices range from 20 to 25 per cent. 
higher than at this date a year ago. Representatives of 
Irish and Scotch linen manufacturers who have been here 
this week appear to be indifferent to the booking of orders, 
claiming that they have very large American orders, which 
will keep their mills busy for months. As the result of the 
late marked rises in the raw fur trade, local manufacturers, 
as well as London makers, have given notice of an advance 
of from 25 to 40 per cent. upon made-up goods. Leather 
men report a fair general demand, with anticipations of 








more active trading in the near future. Hides now offering 
are showing poor quality, but dealers are still buying at 12 
cents for No. 1; new calfskins are now coming in fairly and 
bring 14 and 12 cents tor Nos. 1 and 2, respectively. Money 
is in good supply and the bank rate for call funds is 5 per 
cent. Collections are not very satisfactory. 


Toronto.--Wholesale business is fairly active. Milli- 
pery openings have helped that trade generally and mer- 
chants are hopeful. Shipments of goods westward are 
heavy and payments fairly satisfactory. In dry goods the 
orders for fall wear are coming in well, but in some in- 
stances there is a hesitancy on the part of buyers of cotton 
goods, owing to high prices. The sorting-up trade in sum- 
mer goods is satisfactory, and a large business in millinery 
the past ten days has been transacted, while the ready- 
made clothing houses are making good sales. The demand 
for building material is active and a very busy season is 
expected, a large number of contracts having been signed, 


and hardware and paints are in fairly good request. A good 
trade in groceries is reported, with sugar prices maintained. 
Wheat is quiet and somewhat irregular in price, while 
coarse grains are generally weaker. Leather is quiet at 
firm prices, but hides are dull and easy. Hog products are 
higher, owing to the cost of the raw material and small sup- 
plies. An advance in hay is also noted in consequence of 
light receipts. 





HIDES AND LEATHER. 


There has been considerable increase in activity of late in the packer 
hide market, but in order to interest tanners holders are obliged to name 
lower prices than any that have previously ruled since the decline that 
followed the 1907 panic. Total sales of western packer hides have 
amounted to about 100,000, and the bulk of the transactions was effected 
by one packer, who cleaned up tothe end of March on most varieties, 
and the sales included about 75,000 sole leather hides at 134c. for native 
steers, 144c. for heavy Texas steers, 13}c. for light Texas steers, 13¢e. for 
butt brands and Colorados and 12c. for branded cows. One buyer also 
purchased 25,009 to 30,000 light native cows of January, February and 
early March salting at 12c. Some sales were also made of packer hides 
in New York, including one lot of ten cars of November and December 
butt brands and Colorados at 13c. and another lot of eight cars of late 
January and February salting hides at 13ic. for native steers and l3c. 
for butt brands and Colorados. Country hides are in slightly better 
inquiry, but have notimproved in price. Several cars of Chicago buffs 
soldat lle. Foreign dry hides are steady and advances are being asked 





at the River Plate. European hides are weaker in sympathy with the 


low markets here. 

Some improvement is reported in. the demand for about all kinds of 
leather and buyers are operating a little more freely. There is no dis- 
position, however, to buy for any more than current needs and no large 
sales are reported. The market continues easy on most kinds and sales | 
as arule, are at concessions from the highest quotations of a while ago, 
but prices on the whole have held fairly steady. The weakest feature 
in sole leather for some time past has been in hemlock made from 
domestic packer hides. So much of this was tanned by packers, as well 
as by the regular tanners, that supplies exceeded the demand and prices 
declined in consequence. The market on slaughter hide hemlock sole 
is about 4c. per Ib. off from top rates of last year, whereas dry hide 
leather is only about lc. lower. The upper leather situation is spotted 
with considerable weakness in some kinds and a steady feeling in 
others. Old fashioned barked tanned leathers have been especially easy 
of late. 

Boots and Shoes.—Some reports from the New England pro- 
ducing sections are slightly more optimistic, and it is believed that 
large wholesalers are negotiating for larger lines, but the price question 
is a disturbing element and tends to hold new business in check. Pro- 
ducers are generally steady and as yet buyers and sellers have failed to 
agree on terms. Some prominent manufacturers state that at reces- 
sions of from 24e. to 74c. per pair they could close sizable contracts. 
Salesmen on the road are sending in some orders for fall goods for later 
delivery, principally for the staple lines, and some manufacturers have 
booked some fair sized contracts, while others are running short on their 
reserves. Local buyers state that the call is increasing for Russia calf 
and shiny leather goods. Shoe shipments from Boston show an in- 
crease for the week } according to the Shoe and Leather Reporter they are 
93,575 eases, for the previous week 76,477; for the year 828,416, cor- 
responding time last year 825,248. 


THE BOSTON MARKET. 


Boston.—The fall run is now under way in many of the shoe fac- 
tories, especially those making the heavier line of goods. Manufacturers 
catering to the retail trade are still working on light spring goods, and a 
good late demand is reported. Easter trade is opening well. There is 
an easier feeling in heavy side leather aud lower prices are quoted. 
Finishéd calfskins are firm and fairly active. Sole leather in fair de- 
mand and steady. The hide market is weak and dull. The highest 
prices on record are quoted for crude rubber, and the market is excited. 
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THE GRAIN MARKETS. 


It has been a week of considerable excitement in domestic grain 
markets, with very sharp price fluctuations in both directions. There 
were more than the usual number of influential factors in evidence, at 
tention being drawn chiefly to the official estimate of farm reserves 
on March 1. These returns showed that 173,344,000 bushels of wheat 
remained in farmers’ hands on the date mentioned, against 143,692,000 
in the previous year, making a combined total, including the latest 
visible supply figures, of 199,127,000 bushels, as compared with an ag- 
gregate of 180,633,000 in 1909. Thus, during that intervening period 
about 18,500,000 bushels were added to stocks at domestic points, whereas 
in four of the preceding six years there were reductions ranging from 
approximately 3,000,000 to 60,000,000 bushels. The report issued by the 
Government on Wednesday was variously construed, but prices in the 
speculative markets rose abruptly when it appeared, apparently because 
traders had anticipated a larger total. Values here are entirely out of line 
with the views of foreign purchasers, and, moreover, Europe’s needs are 
being amply supplied by other surplus nations, while domestic flour mills 
have apparently covered their wantsfor some time tocome. Except for 
additional stories of injury to winter wheat, all influences were bearish 
in character atthe opening of the week and prices broke over two cents 
a bushelat thiscity. Pressure against the market was stimulated by lower 
cables because of heavy world’s shipments, especially to the United 
Kingdom, while receipts at the Northwest were unusually large. These 
amounted to 875 cars, as against 594 in the previous week and 628 last 
year, and, in addition, the visible supply showed a substantial increase. 
Sentiment was also affected by expectations of a bearish Government 
report on the following day, but the figures had an opposite influence 
and prices gained strength. Considerable attention was again paid to 
further sensational crop advices, which encouraged speculative buying. 
Corn fluctuated in about the same manner as wheat, early depression 
being followed by a decided rise in values. The official statement of re- 
serves showed a total of 1,050,865 bushels, as compared with 1,047,763 a 
year ago, and, with the visible included, the aggregate was 1,065,222, 
against 1,054,017 in 1909. Production of flour by the mills at Milwaukee, 
Minneapolis and Duluth is now diminishing, amountiag to 300,320 bar- 
rels during the latest week, compared with 352,200 in the week preceding 
and 315,175 barrels a year ago, accordivg to the Northwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 




















— ~Wheat -—, Flour, - Corn _ 
Western Atlantic Atlantic Western Atlantic 

ert Exports. Exports Receipts. Expor 
DI? Jocugkentin. weak 1,139,42 71,933 25,4238 597,630 134,139 
RT boncntiaabect 57 75°630 66,3384 29,529 783,230 53,629 
tein paceweet 1,355,771 24,802 10,350 937,551 351,669 
Tuesday ....... éaenioh 735,405 10,500 14,546 707,160 105,534 
Wednesday .......... ESE 13,322 947,565 26,066 
TNT once coccee 653,269 7,700 ll, 237 406,036 36,575 
CSE eee ee 9,280,03€ 181,819 104,412 4,379, 172 707, 612 
oe  cocncewk 3,654,603 499,886 87, — 4, 878.6 665 ,713 


“ two weeks.. 


sé se 


816 
8,590,231 1,506'935 
263,682 10. (384,884 1,503,435 


9,676,819 407,535 158,968 


a 07,: 
last year 6, 883, 439 1,125,096 


Total western receipts of wheat for the crop year to date are 209,114,076 
bushels, against 195,354,494a year ago, 145,900,267 in 1908, 185,480,317 
in 1907, 197,988,514 in 1906 and 175,065,886 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
73,753,030 bushels, compared with 107,983,515 last year, 132,449,229 in 1908 
105,789,812 in 1907, 74.728,065 in 1906 and 32,055,658 in 1905. Atlantic 
exports this week were 651,673 bushels, against 471,518 last week and 
892,056 a year ago. Pacific exports were 166,642 bushels, against 71,512 
last week and 377,041 last year. Other exports were 640.925 bushels 
against 94,343 last week and 128,776 a year ago. 

Total western receipts of corn from July 1 to date are 109,321,652 
bushels, against 99,514,108 a year ago, 122,578,338 in 1908, 140,499,345 in 
1907, 134,925,741 in 1906 and 126,068.794 in 1905. Total exports of corn 
for the crop year to date are 18.166,784 bushels, compared with 18,522,939 
last year, 35,095,679 in 19U8, 41,752,128 in 1907, 77,948,534 in 1906 and 
43,884,592 in 1905. 

The Wheat Market.—An increase of close to 2,000,000 
bushels occurred in the movement of wheat from all surplus countries 
last week. making the combined total 12,400,000 bushels as compared 
with 10,8 0,000 « year ago. Argentina contributed the largest gain over 
the previvus week, the outgo exceeding 4,180,000 bushels against 
2,960,000, while the heavier outgo from North America more than offset 
the smaller Russian offerings. The unusually large amount sent to the 
United Kingdom was an important feature. The quantity of wheat and 
flour afloat increased 2,184,000 bushels to 46,392,000, which compares 
with 69,168,000 bushels in 1909. An addition of 267,000 bushels made 
the domestic visible supply 25,783,000 on March 5, but Canadian stocks 
fell off 100,000 bushels, bringing the combined total up to 36,567,000 
bushels, against 43,132.000 a year ago. There was a further reduc ion 
of 18.000 bushels in supplies at New York, and Chicago stocks dimin- 
ished 83,000 bushels, the quantity at the latter city now being about 
1,980.000 below last year’s. Domestic exports during February amounted 
to 1,000,109 bushels, against 2,444,960 in the corresponding month a year 
ago 





The Corn Trade.—There was a moderate falling off in ship- 
ments of corn by all surplus nations last week, a total of 1,316,000 
bushels comparing with 1,479,000 in the preceding week and 1,925,000 
a year ago, according to Broomhall. Both Russia and the Danube 
offered more freely, but, on the other hand, exports from North America 
and Argentina were smaller. Supplies of corn at domestic points 
rose 876,000 bushels to 14,357,000 on March 5, which compared with 
only 6,562,000 on the corresponding date last year and 8,085,000 in 1908. 
Stocks at New York increased 137,000 bushels and at Chicago 307,000 
bushels, making the latter total 3,970,000 bushels against only 935,000 


a year ago. 
THE CHICAGO MARKET. 


CH1cAGO.—Weather conditions were more favorable to extending 
activity in spring work on the farms and the crop marketings again are 
seen to have fallen away, being below both those of a year ago and last 
week. There is also a slight decline in the shipments from this market, 
as compared with the corresponding week of 1909, but the aggregate is 
above that of last week and entirely accounted for by largely increased 
outgo of barley. All other grains appear to be under reduced absorp 
tion. Markets generally reflect only moderate interest and the 
trend of prices downward. Tuesday’s transactions in both wheat and 
corn indicated weakening of holders and heavy sales occurred for future 
delivery. On the following day there was a slight recovery in prices, 
although dealings were extremely light in spot and futures. Farm 
reports occasion little anxiety as to the condition of winter wheat 
and rye. The prospects for a satisfactory crop of these cereals 
is regarded as unusually good. The Government report showed 
ample reserves on March 1 of the principal grains and its 
effect is expected eventually to bring about easier values 
for all breadstuffs. Flour milling remsins curtailed and 
the movements to leading trade centers remain well below those at this 
time last year. Directions on old contracts come forward slowly, and 
the bids from abroad are altogether too low for negotiation. Aggregate 
stocks of grain in Chicago again show further accumulation and now 
exceed the 16,809,000 bushels reported at this time last year. The 
greatest change noted is in corn, 10,544,000 bushels comparing 
with 4,381,000 bushels. The total wheat here is placed at almost 
one-half less than the 6,976,000 bushels a year ago. A slight in. 
crease is noted in oats, but both rye and barley are consider- 
ably reduced. Contract stocks of wheat, corn and oats exhibit little 
change over last week, due mainly to lower receipts. Railroad mana- 
gers find the demand well distributed and the car movement of grain 
during the next six weeks should equal the normal. Compared with 
the closings a week ago No. 2 red winter wheat is quoted at $1.16 a 
bushel against $1.22; No. 2 corn at 58 cents against 623 cents, and 
standard oats at 44} cents against 47; cents. Last year’s prices were 
for wheat $1.17%, corn 664 cents and standard oats 54} cents. Contract 
stocks in Chicago decreased in wheat 82,787 bushels and oats 6.830 

bushels and increased in corn 141,177 bushels. Stocks in store this 
week and previous weeks follow: 





Wheat—bushels. This week. Previous week. Year age 
BIO. 1 BABE .cccccccccccccescocccccs eaee-  - |” atdlliln } 5 
A itis hasnt itn elit 717,809 716,726 2,278 BOS 

I i i eC ue 959 
3 era 42,421 42,421 l, 278, 126 
Ss BF cnccusctnsctoseeues 1.377%, ‘903 1,461,772 4,422 
ET tnd ichathhrabhhieniinhuaoiniie 2,138,133 2,220,920 3 880,877 
Corn, Contract.............-.-----. 3,300,149 3,158,972 738,455 
Oats, contract .......... PATER 1,594, "494 1,601 ,324 465,674 


Stocks in all positions in store decreased in wheat 119,000 bushels, rye 
5,000 bushels. and increased in corn 970.000 bushels, oats 278,000 bushels 


and barley 16,000 bushels. 
follow : 





Total stocks this 





week and previous weeks 


Stocks—bushels. This week. Previous week. Year ago 
pennqsccowensandnas +oues 3,617,000 3,736,000 6,976,000 

Ce Racucnccaccocconcccoséotsnanensn< 10,544,000 9,574,000 4,381,000 
SD 04.60s0e-ceseessdusennebesenteteus 3,93%,000 3,660,000 3,346,000 
Pes cudeneceses¢eames Saesebecqunéne $7,¢ 92,000 178,000 
Sh dddinedbbmintnbonettedcabaes 174.000 158.000 1,928,000 
iintitinn 6d on nhacendiatlaaad 18,360,000 17,220,000 16,809,000 


The total movemeut of grain at this port, 8,469,326 bushels, compares 
with 9,515 447 bushels last week and 10,363,264 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 25.6 per cent. and ship- 


ments 2.6 per cent. 
weeks follow: 








The detailed movements this week and previous 














Receipts—busbels. This week. Previous week. Year ago 

WP Rtendubietbebadeeeetbis kénee a é 180,000 269,206 504,060 
SN. « avdacentie amb iine et asa tewe 2 431,050 3, 119, »750 3,243 050 
ei nati ea ie ale Ce reer Le 1,790,025 2,206. 300 2,292,900 
TED a pba pus seabed saanben 14,000 32,000 26,000 
BEET ivescdse osc 807,000 869 800 962,000 
NS oi ie ean i ee 5.222,975 6,497,550 7,028 010 
 eeeappenes lilies This week. Previous week Year ago 
Epi, S-.: Sor ea 188,801 4,021 336,540 
| A RNIN LI Ee A 1,314,200 1,503,290 1,306, 491 
I Oey ae Se "160250 1,178,018 | "453, 713 
Se a ae eee 10,700 12,251 22.555 
ET sine colt ddahaeaeiedk mikes 572,400 130,317 215,955 
is snt web cindndbiaiiadeies 3,246,351 3,017,897 3,335,254 


Flour receipts were 228,755 barrels, against 207,155 barrels last week 
and 193,021 barrels a year ago, while the shipments were 131,757 barrels, 
against 129,073 barrels last week and 160,677 barrels in 1909. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board 01 Trade, exhibits increases 
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in wheat 268,000 bushels, corn 877,000 bushels, cats 4(0,0C0 bushels, 
and barley 44,000 bushels, and decrease in rye 37,000 bushels. The 
principal port increases in wheat were: Minneapolis, 618,000 bushels; 
Duluth, 255,000 bushels, and Kansas City, 105,000 bushels. Similar 
wheat decreases were: St. Louis, 135,000 bushels; Buffalo, 126,000 
bushels in store, 89,000 bushels afloat; Boston, 95,000 bushels, and 
Chicago, 83,000 bushels. Similar corn increases were: Chicago, 307,000 
bushels. Baltimore, 172 000 bushels ; Kansas City, 164,000 bushels, and 
New York, 136,000 bushels. Corn decreases were unimportant. Detailed 
stocks this week and previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 
Wheat ....... sebenesceccsocesecesse 25,783,000 25,515,000 36,941,000 
Oededawacessceresinccsseeneecssens 14,357,000 13,480,000 6,561,000 
GR Aaesonagencccvees ccesbepoeseses 9.039,000 8,639,000 8,930,00¢ 
TEE sonciecsess sence cosecseeesecséoc 734, 771,000 509,0€ 
OED cewnins s cnsvaccncevwcssscnceds 2,917,000 2,873,000 3,111,000 











The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits decreuse in wheat 68,000 bushels and increases in oats 
299,000 bushels, and barley 31000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
,, Sa ‘jontinbtbene  wevaian 8,203,000 8,271,000 5,982,000 
 soetanecescogunescnnsesenscobess »792.000 4,493,000 4,207,000 
BEE s cccccoccevescccseteseoene ces 804.000 773,000 583,000 


Provisions have maintained rising values. Contracts for future 
deliveries of hog products are believed to be protected, and there is no 
apprehension of trouble from speculative operations. The cash buying 
remains rather narrow, and is likely to continue so during the con- 
tinuance of the remarkably high prices now ruling. The raw material 
comes forward inadequately in both quantity and quality, and the 
packers find it impossible to make any substantial addition to 
stocks in store here and at other Western packing centers. 
Live stock receipts again were very disappointing, 208,322 head 
comparing with 220,723 #head lust week and 276,982 
head a year ago. Wednesday’s market included a sharp rise in all 
quotations, hogs soaring to $10.70 a hundredweight, the highest record 
since 1869. Cash pork is quoted at $25 a barrel against $25 a week ago ; 
lard at $14.124 a tierce, against $13 75; and ribs at $12.50 a. hundred- 
weight against $12.50. Choice cattle closed at $8 40a bundredweight, 
against $8.10; hogs at $10.274 against $10.05, and sheep at $8 against 
37.95. Compared with the closings a week ago cash prices are un- 
changed in flour, pork and ribs, but lower in oats, 3 cents a bushel; 
corn, 43 cents; wheat, 6} cents; and higher in sheep, 5 cents a hundred- 
weight; hogs, 224 cents a hundredweight; choice ca ttle 30 cents a bun- 
dredweight, and lard 373 cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market is dull, about half the capacity of 
local mills is inactive and buyers are placing orders only for immediate 
wants. Export businessis practically at a standstill, and while shipping 
directions are coming in fairly well in some instances, more or less 
delay is caused by lack of cars. Mill feed has been rather weak. The 
output of flour for the week was 250,000 barrels. 





THE PITTSBURG IRON MARKET. 





PirtsBuURG..—The outlook has improved and there is a better tone to 
the market, signs of renewed activity being in evidence. Reports of 
large purchases to be made of railroad equipment in the near future 
tend to a more optimistic view. The lull in the pig iron market is not 
so pronounced, several fair sized tonnages having recently changed 
hands and inquiries are more frequent. Prices of iron are still rather 
weak and quotations, which are nominal, are subject to ehange, 
the size of contracts having some bearing on prees. Bessemer 
iron is nominally $18, Valley. Steel prices are firmer, Bes- 
semer billets being quoted, $27.50 and $28, Pittsburg, and 
open-hearth billets $29, Pittsburg. There is a_ scarcity of 
open-hearth billets and of sheet and tin bars, and slight premiums are 
paid on small orders for prompt delivery. In structural lines activity 
continues and much business is in sight, the break in the weather having 
permitted the taking up of delayed projects. Railroads are figuring 
on spending considerable for bridge work, and building operations 
promise to be quite extensive. Purchases of steel cars continue; the 
Pennsylvania lines are negotiating for a number of steel passenger cars 
and other roads have also made inquiries. During 1909 the output of 
steel cars was below the average for the past ten years, which 
fact would indicate that the future immediate requirements of 
the railroads will be considerable. In finished lines, the output is 
pretty well sold up for several months for sheets, tin plate, pipe and 
wire products. Priees are generally maintained, there bt ing no change 
noted in the current quotations, though for sheets, premiums of from 
$2 to $3 a ton are paid for prompt delivery. The production of coke in- 
creased slightly, the total output last week being 467,311 tons, as com- 
puted by the Courier. Prices are not much stronger, and sales are still 
reported of lots at prices under $2, for furnace coke, which is the nomi- 
nal quotation. For delivery during the second half, between $2.25 and 
$2.50 has been quoted for furnace coke, best grade, and foundry coke 
is quoted $2.75 and $3.00, at oven. 


spring business coming forward from the jobbing trade. 


ORY GOODS AND WOOLENS. 


At lower prices than those named early in the year first hands are 
getting more business in finished cotton goods, but the buying is non- 
speculative in every way and there is not the usual volume of duplicate 
Retailers are 
purchasing conservatively to fill in needs that are known, and while 
this attitude lasts the jobbers are inclined to pursue similar tactics until 
fall prices are more clearly defined. The high price of cotton is still 


regarded as the main obstacle to any large future operations. The 
smaller export markets have been buying better of late, Manila, 
Jamaica and South America having been moderately active. The 


Far Eastern markets are still below the parity of prices current here 
and new business seems impracticable for the time being. The new 
jobbing price of American prints, 6c., went into effect March 8, but other 
printers have been slow to follow the rise, and those who are selling on 
the lower basis are getting some business. Trade has been very satis- 
factory on the new line of Canton ginghams opened by the Amoskeag 
Company at 7}c., while a moderate business has come forward on a dark 
line of Utility ginghams, le. per yard above the price named some 
months ago on light colored work. Percales have had a good sale. 
Bleached goods, unbranded, have sold moderately at concessions, but no 
revision has yet been made on the leading tickets. Drills and sheetings 
are slow and are selling below cost. Fall River sold 85,000 pieces of 
print cloths last week. of which about 5,000 were regulars, at 4c. 
Outside of Fall River these goods are quoted at 4c., and narrow cloths 
are on that basis. Plain fine gray cloths are lower. The manufactur- 
ing situation grows harder in consequence of the difficulty of getting 
prices commensurate with the cost of production, and curtailment is 
increasing steadily. 

Woolens and W orsteds.—In men’s wear the leading manu" 
facturer has announced a withdrawal of his lines of woolens, the leading 
mills having been sold up. It is stated that if present orders hold in 
this instance it will be the largest wool goods season in many years. 
The agencies that sell to the book houses have always done well on fine 
woolens, and this year the buying has been exceptionally good thus far, 
on both suitings and overcoatings. The piece dyed fancy worsted busi- 
ness ha: not been of normal proportions, and the season is now so far 
advanced that even if an average demand sets in it will not be possible 
to make the usual volume of deliveries. This fact has impressed some 
buyers and they have been looking more carefully into the situation. 
The resistance to plain piece-dyed fabrics is still noted, and the cotton 
worsted mills are not well employed in several instances. Importers of 
French dress goods materials are still hampered by the uncertainty at- 
tending the adjustment of tariff arrangements, and while they are san- 
guine of a satisfactory result they do not yet feel secure enough to ac 
cept business in any large way. Cutters are buying more conserva- 
tively for fall than selling agents were prepared for. The very high- 
priced materials as well as many of the low-priced goods are selling 
rather better than the medium ranges. ) 

Yarns.—The cotton yarn market has been disturbed directly and 
indirectly by the condition of affairs at Philadelphia, but business in 
other quarters is of the most limited proportions. Prices are irregular. 
Contracts for special qualities usually bring much better prices than 
those current for staple stock numbers. The worsted yarn market has 
not yet been restored to a normal condition, although mills report better 
general inquiries but at low prices. 





The Su gar Market.—Importations of sugar have greatly 
increased during the past few weeks, and the markets in the leading 
centers of this country and Canada have displayed much activity, 
with a distinct trend toward a higher level of prices. Latest statistics 
give total production of beet sugar for the whole of Europe for the 
season 1909-10 as about 6,100,000 tons,a decrease of close to 400,000 
tons from the year before. On the other hand, the production of cane 
sugar steadily increases, the world’s crop for the current season being 
placed at 8,560,000 tons, against 7,932,000 the year before, which on the 
face more than makes up for the loss in the beet sugar crop and is 
expected to leave a small surplus at the end of the season. But these 
same figures place the world’s needs at 14,659,000 tons, a decrease of 
considerably more than 100,000 tons from the estimated consumption of 
the previous season. 





THE SOUTHERN LEAF TOBACCO MARKET. 





LyNncH BURG.— Receipts were much heavier last week on account of 
more seasonable weather. While considerable of the offerings were off 
in condition, trade was quite active and average prices fairly sustained, 
ranging from $5 to $5.50 for common lugs to $15 to $30 for wrappers. 

The Danville market also witnessed a large increase in receipts, with 
condition of offerings very soft, though better than might have been ex- 
pected with so much wet weather. The proportion of good, medium-to- 
fine fillers and cutters and good wrappers was better than usual, and 
prices ranged as high as at any time during the season. Favorable 
weather should bring practically the entire bright crop out of farmers’ 
hands in thirty to sixty days. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. This Week) Last Year ARTICLE. This Week; Last Year | ARTICLE. bins Week Last Year 
| 
| | | 

APPLES : DRUGS—Continued. | METALS—Continued. | ae : 
OE eee bbl | 2.00 2.50 Gambier, cube No. 1....... Ib 81g 5% || Lead, N. ¥......cccc.07e- Wi 4.55) 3.975 

_eeaafapanalrtaie saaapretpee eo 3.75 4.00 Gelatine, silver............ ‘ 23 24 ty, Raia eerie ee «j— 32.45|) 28.62% 

onsen ya aay tenes C. P., in bulk.. . 4 ee Tin ‘plate, N. Y...100 Ib. box 3.84 | 3.64 
Marrow, EE bag/ 2.95 50 Benzoin, Sumatra ...... - 31 31 Be ee nee ah ‘| 

pondcosesecosecccs “ "2.321, 2.421, Chicle, Jobbing lo lots......“ 48 48 pba lf gal 16 16 
Gamboge, pipe. .......... “ 62% 72% open kettle.............. “ 32 28 

BOOTS AND SHOES: tT: shige geaneneousees m 17 15 Syrup omnon.......... 6 15 26 

Men’s grain shoes....... pair 1.7749 1.524, Mastic PERCE SS rere “ 48 46 pa ee 

ore split.......... ” 1.57429 1.35 Reel, GRESB..6cccccese ” 7 7 OILS: 
Men's satin shoes. ....... ” 1.57% 1 35 Shellac, D. C.........002- ° 23 33 Cocoanut, Cochin......-.... Ib 9% a | 
Wax brogans, No. 1..... vet 1.35 1.15 Copel, tae ure white... “ 20 80 Cod, domestic...... ....-.-- gal 33 36 
Men’s kip shoes.......... 8 1.5249 1.27% | paaet, Ba. | npueneesoncdoe 38 42 temas vises cosse o 2 33 
Men's calif shoes. ........ " 2.50 2.00 | eppo lsts * 78 Te eceeien deccncsensescocse Ib 6.50 5.60 
Men's split boots .......- ne 2.20 1.75 Indigo, } Bengal lor , low } qrame. ra 6742 6749 Cottonseed, sum'r, white...“ |+ 7.40 5.52 
Men's kip boots.......... " 1.90 1.6242 || Iodine, vesu ee 2.50 2.40 Lard, prime, City.......... gal; 1.25 | 74 
Men's calif boots.........- a 3.50 2.623 || Iodoform ................... 2.85 2.75 extra No. 1.............- , 65 | 56 
Women’s grain. .......... ” 1.65 1.424% Morphine. Ser 3.30 2.66 Linseed. city, raw......... vad 77 56 
Women's split ........... “ 1.35 1.12% Nitrate _~ Age crystals .. 34% 3348 || Neatsfoot, prime.......-.-- " iS sace 
Women's satin........... ° 1.25 107% eS VORRGs ......c0ssc0ee- “Ib 2% eens Petroleum, crude........ bbl| 1.40 17s , 

Gt AIO. cnacecesccecsssses 4 1.10 1.07% Refined, cargo lots, in % 

BUILDING MATERIAL: | FALL LION: os 1.90 1.90 barrels nlioemiienishades . 90 | 8.50 
Brick, Hud. R., com.... 1000 5.50 6.50 aR aS. “ 4.00 - ee a ERR ere ae . 4 aa | §.00 
ye a a es _- Cassio, 75-80 p. ¢., tech...‘ -- -* = naan TNUNIR  nonmecnand gal | 295 eve- 

th, rh, spruce..1, 3.75 3.75 RT RE 3 j 9 ~~ 
Lime, Rockport, com..... bbl | 1.02 1.02 aaianemmet mente “ 80 1,00 PAPER : News sheet. 100 lbs a | “< 
Shingles, Cypr’s No.1..1, 6.50 ouee = pat., sweet Strawboard...............t | 98.00 | 20.00 

BURLAP 102 oz. 40 in.. .-yd 4.35 | a eae seeutgen 1.45 1.60 Wrapping sas Saas 188% Ibs | “4.374 | 4.37% 
SS + Titec iearestes ‘e 3.30 3.60 Ontumn. Jobbing —O__— 2a 5.50 4.40 Writin ledger Ib | a: 9 

COFFEE, No.7, iio... lb 8% 4 Prussiate Potash yellow -..1b 13%, 135, | &, ledger ...-...----- ‘ ¢ 

REET REET 69 62 | PEAS: Scotch, choice ....bag 2.25 | 2.80 

COTTON GOODS: Quinine, 100-0z. tins.-...... OZ 14 14 PROVISIONS, Ch icago— : 

Brown sheet gs. standard. ya - 7% 61g Rochelle Salts.............. lb 16 19% || Beef, live............. 100 lbs |+ 5.20 4.60 
Wide sheetings, 10-4...... 32 30 Sal Ammoniac, lump....... = Bs 9% || Hogs, live...-.... I | +10. 30 6.35 
Bleached sheetings, st.... ‘ 10 9g Sal soda, American....100 Ib 60 60 || ‘Lard, prime steamed “ “ (413.85 10.224 
TL «> .<thuemeenchenetc : 749 6's Saltpetre, I aia icine 4.00 4.00 || Pork, mess...............- 1 425. 25 17.80 
Brown sheetings, 4-yd.... “ 6% 5 Sarsaparilla, eiiiaas. ...m 36 36 =| ~—«‘ Sheep, liv we seeceeeee 100 lbs 5.00 3.30 
Standard prints............ ” 6 5 Soda benzoate .............-. Ib 272 ee Short ribs, aides, loose “* “ |,12.75 re 
a d -~ Tikesvanesecten “i 8 ze weattien iinbestecedeet - 4.10 GOT ‘We cOes © accancctcccns ib d 

ple ginghams........... - 7 hy Z S: : : ; 
Biue denims, 9-0z ......... - 14ly lll Bones, ground, steamed, | RICE: — prime.... 1b 5 549 
EE AAT TTES os 4 3.44 14 p.c.am., 60 p.c. bone ‘| RUBB 

DAIRY: REE SEE ton; 19.00 21.00 | Ganieer. fine petedetonevbend Ib |+ 2.45 1.22 

Butter, creamery special..lb — 38 29g Muriate Potash, basis 80 | SALT: | 
State dairy, common to - -- ae goes a 100 Ib tte a tae Domestic... 2324-Ib. bag 1.10 1.15 

iinet ielthins in ditahinlendiaes ‘ C Vitrate Soda, 96 p.c... * “ 2. 2.17 res -— : 

West'n, factory, firsts - 23g 21 ——— Ammonia, || Turk's ee 140-Ib aed 1S 6 

Cheese, f.c. , special ....... sa 174 15  “REASESes “ 2.725 2.974 |SALT FISH: | 

f. c., common to fair ...... os 13 lly Sulph.t Potash sbasis 90% “* “ 2.18% 2.18 Mackerel Norway No.1, 
Eggs, nearby, fancy...... aozi+ 29 24 IR it pI Dh 32.00 30.00 
estern, ists .......... + 25 192 ) ring patent, new crop -bbl 5.65 5.75 Merweg No. 4,425-450. | 16.50 12.00 
— mn qt. can, net to ili. rer t 5.80 5.75 Bloaters, No. 1, 140-150... | 20.00 20.00 
Seucmescoueceess can |— 1.50 1.30 Spring, clear eben 4.50 4.65 igo t round, large .. 5.50 5.00 

DRIE FRUITS. inter, ‘ “oO * 1+ 5.00 4.50 Cod, Georges. ........ 100 tbs | 8,00 6.25 

ye choice, SS .. — - 12 1.92% boneless. “genuine praneued 1b | 7a 72 
n cases Pv xeenquecsos 104 74 Wheat, No.2 red,newer.. bu |— 1.27 .22 a _ 
—s Cal. st., boxes.. — 834 Corn, No. 2 mixed...... . _ 65 76 | SILK: Raw (Shanghai) best. 1b | 4.10 465 
Citron, boxes..........-.... " 124 1.2... eee ss 83 76 SPICES 
ae cleaned, bbls...“ 6% 6 Oats, nat. white sopeadnwe “« i—- 49 5342 | Cloves, Zanzibar......-.-..-. Ibi+ 11% 10% 
Lemon — i icesiepignasicgninnitiitind ¢ 9g Gly need “ i+ 90 874 Nutmegs, 105s8-110s....... ae 10 10% 
Orang Ke pe eee ~ 9 8 Barley, feeding ......... eS 65 75 Sy Glntnuntiged sitepeneusee on 36° 30 
Prunes,( ‘al. . 30- — 25-1b. box Bly 7%, Hay, prime timothy..100lbs|+ 1.17 85 Ginger, Calcatta........- at 3% 7 
Raisins, Mal., 3-cr ...... box 2.00 2.30 Straw, long rye, No. 2, “ “ 70 1.00 Pepper, Singapore, black . 1+ = bly 
California es SN loose HEMP: wine “ Ln 86 9%, 
muscatels, 4-cr......... 1b Sly 4% || Manila, car. epot.._........ 6. 5’ || SUGAR | 
Superior seconds, spot..... = 5% ale ae ee 

DRUGS & CHEMICALS: HIDES, Chicago: | ee. ---- - ee oe ee 
Acetate Soda............... Ib 4l, 45, | Packer No. 1 native........ Ib 132 14 Standard, granu.,net.“ “| 5.25 475 
Acid, Benzoic, true. ....... OZ 10 10 RE ere “j— 14g 15% || ma: Formosa, fa a. “ies, ee 45 

Acetic, 28%... ....... 1001b 2.45 2.20 TEER * 13 13% | ine ee a | 93 CO 32 
Boracic crystals. ......... Ib 7 7 Cows, heavy native........ “i— 12% a. ee es | is | 20 
Carbolic, drums.......... . 79 9 Branded cows......-....... “j— 12 13 | 3 ee eee roan 6s 34 CO 30 
itric. domestic.......... = 35 4g 41 Country, No. 1 |steers...... «“i— 12 124 EC aEsreronestossreeee 6 13 CO 13 
Muriatic. 18’........100 lbs 1.15 1.15 No. 1 cows, heavy.......... at mae ll Firsts Re aed on poe eee Bat as 27 27 
2 MD secsences 1.45 1.45 No.1B uff hi DS ctenconnese " ll ea oe. eee ek 
Sree, BO ..w2n. .nccceseec Ib 37% 3% Se os ibnubeaginniee 104 1l §|TOBACCO, L'ville: ’09 crop. | 
0 “1 - TP ctekinas cepepecin as dy 45g No. 1¢ ™ eee s 15 154g Durtey red—Com., short ...ib eS rh 
BENG . oc cncesce-cccecccecs = 7% b , - ‘ , Dt sesccuseuscessene a 41. | 
Sulphuric, 60°...-_-- 100 Ib 90 9p © || HOPS, N. Y.State, prime...1b/— 31 13 Medium .--2020.0.20202022 | 16 | 17 
Tartaric, crystals Ib 24% 2614, || JUTE, spot, old crop.... ... Ib/+ 3.20 3% Dl ditinonccenesceguboucs | a i 21 
Alcohol. 190 proof U. 8. P. eal 2.61 2.60 LEATHER: Burley’ co colory—Common .. “ | 164 | 16 
ref. Wood 95% - 50 .... || Hemlock sole, B. A., It.....1b 25 234 || _ Medium.................. 77 17% | 1842 
oe denat 188 proof - 41 - Non acid, common......... - 24's 23 | Dark, cahendbinns — Com... ** |+ 7 | 64 
Alkali, 48%. ........... 100 1b 90 90 || Union backs, heavy........ «“l 35g 35% | iil a Se mf Bly | 7% 
Alum, lump OE AMIE “6 1.75 1.75 | Glased Bel ara ss 19 16 | Dark,export—Common...“ | + Blo | 6% 
Ammonia, carbonate dom. -Ib 7% 7% || Oilgrain, No. 1,6 to 7 oz...“ 16 16 | Berar Ritete sas |. 91g | 7 
Arsenic, white............. 2% 3.10 || Glove grain, No. =, ee. 12% lls || TURPENTINE ........... gali-- 63% | 40 
Balsam, S a Dh Mikcivns we 424 50 | Satin, No. 1, large, 4 oz.... “ 13% lly | VEGETABLES: 
Fir, Canada............. gal| 5.00 6.50 || Split, Crimpers, No. 1, it.. « 27g 24 || Cabbage, nearby.......... - fa. aa 
Peru. .. peebSesecececeveseoss - 1.50 1.65 | Belting butts, No. 1, hy...“ 49 44 | Nearby, tlat Dutch..... 100; 4.00 | 2.0 
OE 2. nenereccccccccnsces «i+ 30 19 || LUMBER: | Onions, State, yellow ....bag/— 1.25 | 1.75 
Bay Rum, Porto Rico.... “ |+ 1.65 revi | Hemlock Pa., base pr. 1000 ft} 21.00 20.00 | “ State& West. white crate | 40 | tal 
Beeswax, white, pure ..... Ib 45 _... || White pine,No.1 barn | Orange Co. r ‘ bag! 1.50 1.50 
Bi-Carbonate soda, A m- jn tala ibediasnlceapesine « «1! 37.00 38.00 Potatoes, State........... bbi| 137 2.37 
erican.. - 100 1b 1.10 1.00 | Oak 4x4 No. 1........ “« «| 54.00 7. Turnips, rutabagas nee: | 75 76 
Bi- i-Cromate Potash, Ameri- | White ash tx firsts.. “ “| 652.00 mw. i sro o | 50 75 
ee weccecccecccnccccccces Ib 7% 84, | Chestnut, 4x4 firsts.. “ *‘ 52.00 36.00 || WOOL, Philsdelphia: x 
Bleac pang powder ever | Cypress.shop, lin... “ “ | 36.50 30.00 | Average 100 grades ...... Ib | 31.86 | 27.25 
wn eee ~~ nee nee eens ib 1.25 1,20 ahog.No.1 com. 1in. 100 {t 0.50 ine Ohio paneqsewassebrmados 35 33 
Borat, Crystals, in bbls... Ib 4 4 | Spruce, 2x8, 14 ft.... 1000 23.50 23.50 | SPP aE ea - | 34 31 
Brimstone, crude domes. Yellow pine L.L. floor’ eR 27.00 22.00 ee ” 40 35 
UC ........... 000 -e00- 2 ton | 22.00 22.00 Cherry 4x4 firsts ..... « | 94.00 5.00 N. Y. & Michigan — 
Calomel, American... _.... Ilb|— 387 82 || Whitewood4x4 firsts. “ “| 40.00 40.00 Three-eighths ........... “ 34 28 
Camphor, foreign, ref'd, 'METALS: Quarter blood . ion 33 28 
. _ eee 45 48 | Pigiron,fdry.No.2,Phila.ton| 18.00 16.50 Wisconsin & Illinois— 
Cantharic ides, Chinese... __. oe 27 25 basic, valley furnace... “ 16.00 15.0vU | EAR ES CST ‘ 2 20 
Carbon, bisulphide.....--_” ss 5 5 Bessemer, Pittsburg .. “ |—18.85 16.40 | RP eeeerereren “ 32 26 
Castile Soap, pure white... “ 12: 12% gray forge, Pittsburg .. io 16.15 14.90 oo DEE sntietesekes " 32 238 
Castor Oil, No. 1, bbl. lots. . “ 10 10% Billets, steel, Pittsburg.. “« | 27.50 Fe 0 ERE eee ue 28 23 
Caustic soda, domestic, forging, Pittsburg ..... “ 32.00 24.20 North & South Dakota— | 
DO wcncoessensce- as. 0Olb| 1.85 1.75 open-hearth, Phila -.... « | 30.60 Sa = a 23 20 
Chiorate oS Rt l 9ly Rtg wire rods, Pittsburg ... “ | 33.00 33.00 EEO TIED “| 27 21 
EEE viccanesecsscuee a yy 27 Heavy steel rails at mill. “ | 28.00 28.00 Quarter blood ........... ee 27 23 
Cocoa butter, bulk. _____.. as 24 2614 [ron bars.refin’d,Phil. 100 Ibs — 157g 1,42 Utah, Wyoming & Idaho— | 
Codliver oil, Newfound. common, Pittsburg. “ | 1.65 140 | EAGE GRC. .. ccccccese--- ft 21 17 
DEES sinned - ansecndniutieg bbl | 21.00 18.50 Sveel bars Pittabure. “ow | 145 120 | "SR cae eae | 20 17 
Corrosive sublimate.......lbi\— 78 73 Tank plates, Pittsd’g. “ “ | 1.55 1.30 | WOOLEN GOODsS: 
Cream tartar 99 p.c....... . 21% 23 Beams, Pittsburg.... “ “ | 1.50 1.39 || Stand. Clay worsted,lé6oz yd) 1.674 1.50 
Creosote, beech wood. ..... 7 59 KO | Angles. Pittsburg.... “ “ 1.50 1.30 Stand.Clay mixture,10 oz * 1.47% 1.47% 
Cochineal, Teneriffe.silv er‘ 23 37 | Sheets, black, No. 28, Thibet, all wool, 16 oz. as 1.30 1.2 
Cutch, mat.-. 4% 5 Pittsburg .......... cel gn 2.30 Fancy Cassimore ......... “ 1.12'2 102 
Epsom salts, domestic. “i001 a5 90 | Wire Nails, Pittab’g. “ “ | 1.85 1.98 Broadcloths ........-....-- 2 35 85 
Ergot, Russian wanes ne eee Ih | 35 40 | Cut Nails, Pittsburg. “ “ | = 1.85 1.80 Talbot ‘‘T” tian “ 35 35 
Ether, U.S. P.. 1900._..... - a 15 15 | Barb Wire, galvan- Indigo flannel, iL = 54 in “ By fs 1.50 
Eucalyptol ................ » | 75 85 ized, Pittsburg..... oe } eee 2.40 | Cashmere cotton warp.... “ 22% 22 2 
Formaldehyde ae Bly a Copper, lake, N. Y....... lb | 13% 13 | Plain cheviots, 12 oz ..... » 1.02 & 87g 
Fusel vil. crude. ..... gal; 1.00 1.10 Spelter, N. Y.... ntuce ee 5.73 4.80'| Serges. 12 07. low vrade.. * 1.07 lg 1.vu 








+ Means aivance since last week. 








— Means teciine since laat week. 


Advances 22; declines 30. 











March 12, 1910.] 


DUN’S REVIEW. 





11 











THE COTTON MARKET. 


There has been no essential change in the cotton situation, and 
Speculative events this week were without special feature. Indeed, 
trading was conspicuous by its dulness, outside interests still holding off, 
while the professional element did little more than scalp the market. 
This resulted in a somewhat irregular movement of prices, although the 
tendency was mainly downward because the bu!k of sentiment remains 
bearish. Yet, no very determined effort was made to force a sharp 
decline, and the short account covered freely whenever good buying 
orders appeared. The attitude of traders on both sides is one of con- 
siderable hesitation, and it is not thought likely that any aggressive 
action will be taken until some significant development arises. Influen™ 
tial news has been scarce of late, signs of a more optimistic feeling 
concerning the trade outlook abroad being counterbalanced by the 
conservative policy of purchasers in the goods markets bere, and the 
fact that domestic mills continue to show little interest is one of the 
strongest bear arguments. Spot conditions at the South are not 
materially changed, although holders are said to be somewhat more 
disposed to sell and prices have receded a little. Prospects for the new 
crop are now claiming considerable attention, and some effort has been 
mace to use the absence of moisture in Texas as a market factor. It is 
too early, however, to express much concern over this as the planting 
season has not yet arrived, and there is still plenty of time for rain to 
fall before the ground is ploughed for seeding. Stocks of certificated 
cotton at this city are being drawn down steadily, the supply falling to 
129,507 bales against 94,406 a year ago, but it is probable that the 
reduction would be more rapid if adequate freight room were available. 
In the late trading the May delivery developed considerable strength, 
causing a moderate recovery in the entire option list. Exports of cotton 
during February were officially placed at only 330,380 bales, against 
705,636 in the same mouth last year. 


SPOT COTTON PRICES. 





Fthiag splands Sat. Mon. Tues Wed. Thura. Fri. 
New York,cents... ........ 14.75 14.65 14.80 14.80 15.00 15.10 
New Orleans, pone “ae 14.75 14.62 14.44 14 54 14. 62 14.62 
Liverpool, pence....- ...... 8.05 7.94 7.9% 7.98 7.96 8.06 


Latest s:atistics »f supply and movement of Americancotton compare 
with earlier dates as follows: 


Abroad and Three weeks’ 

In U.S. Afloat. Total. Decrease, 
i ne 1,283.365 1,911 217 3.194.582 327,181 
eh. Bese chibedented 1,534,175 2°765,245 4,299,520 172,188 
, Si aene, SS Ree 1,183,133 2.271.814 3,454,947 297,250 
1907 se ae 1,623,148 2,521,839 4,144, 987 178,665 
5 i Se 1,397 262 2.111.999 3.509 861 250.779 
1905, a UR ERS s 1,288,391 1,802,000 3,090,341 210.878 
+ ete | ERS rrete 950,579 1,474,000 2.424.579 405,393 
1903, “ 13.. 967,953 1,647,000 2,614,953 390,607 
i902, “ 14. . 1,257,470 2,011,000 3,268,470 249,608 
1901, BD. cedensosnecs 1,560,464 1,510,000 3.076.464 63,816 
1900, “ 16............. 1.343.955 1.642.000 2’985.955 293.311 
Sem) Seem 1271527 2:7795000 = 41050527 351374 
1898, BB crvesssecscs LEED 2'463,000 3'90°2,.943 227.621 
1897, * 19....... 1,106,926 2.025.000 3,131,926 313,096 
ng ae ee one 1,042,567 1,939,000 2.981.567 318,311 


From the opening of the crop year to March 4, according to statistics 
compiled by the Financial Chronicle, 8,632.060 bales of cotton came into 
sight as compared with 11,097,544 bales last year and 9,264,734 bales two 
years ago. This week port receipts were 77,105 bales, against 121,363 
bales a year ago and 100,735 bales in 1907. Takings by northern spinners 
for the crop year up to March 4 were 1.691.916 bales compared with 
2,061,448 bales last year and 1,235,105 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 62,424 bales against 
169,655 in the same week of 1909, while for the crop year 4,560,408 bales 
compared with 6,602.963 bales in the previous season. 


FOREIGN TRADE REPORTS. 








The foreign trade movement at the port of New York for the latest 
week reported shows a marked decrease in both directions as compared 
with the previous week and the corresponding week last year, 
while compared with 1908, exports were less by nearly $5.500,000, 
though this was due in part to the efforts during the panic in 
that year to attract gold to this center. However. for the year 
to date shipments exceed those of last year by nearly $1.500,000 
Although far below those of the previous week and about $3,500,000 
less than last year, imports are well sustained and exceed last 
year’s total from January 1 to date by considerably over $16,000,000. 
Of the imports arriving this week many of the leading commodi- 
ties were in decreased amount, coffee being the only notable 
exception, but though receipts of undressed hides, tin, india rubber and 
Sugar are smaller they are of fair-sized volume. The following table 
shows the exports and imports at the port of New York for the latest 
week for which figures are available; also the total for the year and 
similar figures for last year: 











Ex ports————_-— —— Im porta———- — — 

1910. 1909. 
Latest week reported. $12,404,317 $13,704,271 $15,499, 211 $18, 973, 801 
Previously reported .. 99,451,100 96,752,572 134, 344 457 114,332;: 248 
Year to date......... $111,855,417 $110 456,843 $149,843,668 $133,306,049 


Imports for the week ending February 26, amounting in value to 
$100,000 or over, were: Shellac, $159,078; furs, $269,020; precious 
stones, $524,978 ; undressed hides, $1,109,003 ; metal goods, $166,063; tin, 
$618,331; paper, $148,191; cocoa, $154,889; coffee, $735,127; feathers: 








$495,137 ; gunny cloth, $114,795 ; hair, $:92,267; hemp, $100,839; india 


rubber, $1,446,911; sugar, $2,027,988; tobacco, $334,562; wool, $442,692. 
Imports of dry goods for the week ending March 5 were $4,088,288 
against $2 951,822 last week and $4,161,685 last year, of which 
$3,452,088 were entered for consumption this week, $2,394,478 last 
week and $4,161,735 last year. 


THE STOCK AND BOND MARKETS. 


The stock market was strong for a time this week, and the prices of 
the leading securities reached points close to those prevailing previous 
to the reaction of last month. A weaker tone developed in the late 
trading and in some cases the earlier gains were wiped out, while in others 
they were materially reduced. Business was on a largely increased scale, 
transactions reaching the highest totals in a month, and while the bulk 
of the trading was concentrated ina limited number of issues the 
market displayed a decided broadening tendency. 

United States Steel continued the leader both in the volume of trans- 
actions and the extent of its gain, the latter bringing it well up to the 
prices prevailing at the beginning of the year. Its strength had an in- 
spiring effect on the general list which closely followed its trend. New 
York Central, Union Pacific and Reading were the next most prominent 
issues, the first-named exerting a particularly good influence because of 
the increase in its dividend rate from 5 to 6 per cent. per annum. Penn- 
sylvania’s activity and strength was based on the possibility of similar 
occurrence later in the year. St. Paul rose sharply, and marked strength 
appeared also in Southern Pacific, Rock Island, Chesapeake & Ohio, 
Atchison, Amalgamated Copper. and American Smelting. Brooklyn 
Rapid Transit felt the beneficial effect of the ruling of the Publie Ser- 
vice Commission on the Coney Island fare case. Sloss-Sheffield Steel 
& Iron was conspicuous for the extent of its early advance, and 
United States Rubber, Virginia-Carolina Chemical and Westinghouse 
Electric & Manufacturing were also strong features of that period. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appe nded. 








uUast yeal Sal “wave ge Ve rs Fri. 
Railway... ae gt ia 110" a 111.13 111.06 111.05 1!075 
Industrial. . P 78.55 77 SS.11l 8 11 3782 7.70 8705 
Gas and Traction.. ots 109.10 112 50 LL 330 11365 13.71 13.41 1:1320 


Railroad and Miscellaneous Bonds.— [he railroad and 
miscellaneous bond market was more active, but the bulk of the increase 
was in the convertible class of issues, the latter reflecting the heavier 
trading in the stock division. The character of the issues dealt in was 
widely diversified, but, with the exception noted, was in small amounts. 
Rock Island collateral 4s were in particularly good demand and 
strengthened materially. United States Steel 5s were well maintained 
at their highest level of the year. Wabash refunding 4s were fairly 
active. and St. Louis & San Francisco general 5s were also in moderate 
request. Erie & Pennsylvania convertibles made new high records 
for the year, but the heaviest dealings in that class of issues were in the 
Union Pacific and Southern Pacific 4s. 

Government and State Bonds.—The sales of Goyern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, 1925, coupon, at 1143, and among foreign issues 
Argentine 5s at 963 ; Japanese 44s at ne - to 95%, second series at 95%; 
4s at 913; Republic of Cuba 44s at 982; 5s at 102} to 1023; Sao Paulo 5s 
at 963 ; United States of Mexico 5s at 99§ to 994; 4s at 963 to 97, and 4s 
series A, at 968. In State securities, Virginia deferred 6s, Brown Bros. 
& Co. certificates, sold at 504, and Tennessee settlement 3s at 943. 





THE BOSTON WOOL MARKET. 


Boston.—Demand for wool shows slight improvement, worsted mills 
not buying but taking more interest in offerings. Business with the 
carded wool goods manufacturers is steady and of fair size. Prices show 
no further decline, and, while still favoring buyers, are not expected to 
drop materially from present quotaticns, as the London auction sales 
have opened firm at an advance, and westera limits on the new clip are 
prohibitive. Reports from manufacturers are more encouraging for 
better employment of worsted machinery in the immediate future. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 239, 
szsinst 52t last week, 221 the preceding week and 283 the corresponding 
week last year. Failures in Canada this week are 39, against 28 the 
preceding week and 36 the corresponding week last year. Below are 
ziven failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35.000 or more: 


























Mar.10, 1910.|| Mar.3, 1910. || Feb. 24, in| Mar. 11, 1909. 
Section. 
Over | Over | Over 00 
$5,000 Total | $5,000 Total | $5,000 00] Tota! 00 Total 
—_—_ = — _ 

RE 36 85 46 95 || 35 78 42 | 107 
 aeatee: 17 59 18 66 2 70 || 25 | 31 
ES ccisonncaecke 25 63 32 15 || 20 56 || 31 65 
Paciie ... ..<<| 13 32 | 6 15 7 i7;; 12; ® 
United States... 101 | 239 || 102| 251 || 87 221 || 110! ¢83_ 
Canada ......... 13 39 | ‘ 28 5 24 | ll 36 
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Year. 
NEW YORK STOCK EXCHANGE. a ee aa 
| Continued Friday Hig: a 
' . ij Bonds — 
Neekly and Yearly Record of Stocks ana 2 : 26 Jansi| 98% Jan 20 
Havana Electric Railwav 93 99 Jan 4 oes 2 a 
; do pref .........-.-------- 112° 118% Jan 5 Feb 7 
i Week Year. Hocxing Vailey .- weeetecece 933 oS _, | ty a 
' “« i | d creer le Op 2 - 
STOCKS Sale ee | Homestake } Mining - weeec eee yt 147 Jan 138% Feb 8 
; ; i Low Cllinois Central. ....-..222020-f eee ed cee | cee e eee cee | eee eoceeeeeess 
soared Peteeeetl | one | ae ae wee enteeeeee- “30 wecerececsesee | seeeeersctttt 
ed eee eee eee ee er nee onamammmoecsd Ce (RS Pent eres, eee a 
«250 eo | wgt* | ececee-s cee es | oneoce ee 99 254, Janl1ij; 18 Fe 
Adams Express ......------- | 12% | 15 Jan 3| ll‘esFeb 3 || _ do pref......-. 22 an 1‘ ad‘sFeb 8 
Allis. - geneeuaeaasenemnannt ® 464% 543, Jan 5 . = | Interboroish: se 56, Att. io| 8 Feb . 
D PESE - - 00 -- ecoonnoccccccs y 4 90%, Jan ; A Sel GR Bd ee yee Fey 212 20 Fe 
Amalgamated Gopper-----. ist 4533 49 Jan 10 a _— R. | ae Harvester . 1225 a . 12 Feb : 
ie Ag i eco! OF 3 103 Jan 10 Ux oe SS OD Peo secs eneece _ ences: * 6% ‘ F 18% Feb ; 
p do — {+ 3 Soe 41% 47l4 Jan 10 oP — a international Mere Marine.|" St 24% Jan 5 8% Feb 1 
ee ew ee noaees *y 94 94 Fe BO TE aes ls ' 5349 Fe 
590 BEE annneneneennnneree if 13 1S%Jan 3) 10% Fev & || leserentional Paper -....--) o4.. sxc ng) Perens wig 
merican Ual..--.-.-.------- La? 7944 Sl» Jan < | etmtermatiomel Power Ge... ------1 so | “anu! “ik ik 7 43 » Fe 
do pref... -... ...---..--- 65) | 63s 72% Jan 3| 564sFebv 8 | oceans acne 3B ttetig in 4742 a - 17| 82%Feb 7 
American (Car & seevenid 100 120 120 Mr 91115 Feb 7 Internationa * lk QF 50. Jan 3 19 Feb 8 
dt SEE leeapeerseteaa * 9) 5. | eu | axa e | SS a Central --.220.200222. * 24 544 Jan 3] 39 Feb 9 
American Coal .......-- om 2: 69 34 69% Mr 9 vi Feb 5 | owa ee ee 46 55 Jan12 5z Febls 
Ampericap ¢ Cottot O---- «<M Fea mm me 4) > | len * 45 SO Feb18| 80, Feb 1s 
O Per... ..------00------- a S* | anw ff ceossceeseseses | sseneceneosces ee al te tae sel * 73 hy 324 Fe = 
American District Tel...--. +291) 263 301 Jan & 277 ‘9 Jan 20 | Kansas City, FUS & i pref. 3814 S6e - 67 > Jan 25 
jee e & Leather Tg | Ss —E- msi ee. tee] 69% 9 Jan 4| 7aFeb 1 
American Hide | 4z 77%, Jan 3 9 feb : : mame 7 Mr 
do pref.. : a citi - -- 233 | 24044 291, Mr 4 te 3 Keokuk & Des Moines. eeens ‘ an 41 Mr 9 “ ey go HEP ; 
American ce Securitie -_ | 2 17.%Jan 8 3‘e8Feb ¢ || dO pref. — ..----2---- -+- ms ocoereueee “el as Be 
a Linseed...... _ 40% | 41 467%, Jun : 15% Feb | Kutonerbecher Ice... * ae 136% a, 10 B7 Feb 4 
oO vref.....-----.---------- -1.,| Dds 24 Jan ; ) = @ WF.) de eeenhs ‘ > vamebenmenaves 
—— Locomotive .....- oe | 113% 115 "Jan 7 | 110 Se : | eo PED wcerevenssocases: = "953, Jan 5| 20 Feb 3 
8” eee 2% 9 Feb 18 o9gFeb 3 || do pret..........----------- * OF 4. ‘ 5 Feb 8 
American eee 437, | - — 1g Feb 24 33 Jan 20 | L or & Western ....-.. . +4 ty 62% Jan 3 = Ghee inae Se ; 
© pref. ..............--- -efe | 2 90% Jan 3j| 86% Feb 8 || res errr et #295 "89°" "Tan A 32 Feb ; 
f American $ eens een = ot | 80 | 104 Jan 7544 Feb 5 || Lake a. cirehaencancnsarene * 65 ‘+o = 4 14% Feb 3 
, he Smelt & . 108% lll | 1lv% Jan 3|104%Feb 7 | ee & Nashville “peeps 152% 91g Jan 5 “5 ar ia 
0 |} -) ee ee va * heel eee b wekeee De Eh beeeniosa seen” Oh Se are aoe Seana i po Fe 
American | REESE Nah ——e W8 Mr 8! 95% Jan 13 . ys Companies .......-. ' "e% et - a 76 som 29 
do pref. ..--....-.--------- 6 b14 66 JanlO| 54%Feb 4 || do pref..........-..--.---- ie 3M) . = 
Amer Steel Foundries...... Se 126 Te l: 27 ly Feb 28 | lls44Feb 7 Manhattan peat seeeeeee “138% = od a et Mr 2 
eee Oar Set------ «izly | 123% | i ee et + | anes | ek lL el oe SS 
o pref. sseerareeeen-: «7 a 77 Feb 5| 76 es , tc Tee eee Mamaten’ ncacrOncRcas me MUST E 
American Tel & Cable...... af 43% | 14 3g F ‘eb 24 1344 Feb 3 Michigan State Teie -peeene via ee eee ee ee HAN 
American Tel & Tel ........ Os? 39 ly | 944 Mri11/ 91 Feb 3 a y- ~ ianeedaaaee bees, Ee eee re 33, jan 4| 42  Feb10 
Americat Tob pref new ... 38 . 3833 | 38% Mr 10| 31 Feb | 8 do pr Pose ars ce aerate "43. ae . Feb 23) 80 Feb 
American Woolen....... *1U3 104 104 Mr 7]| 99 — 25 Minn 4, Ba ounseeves - le 70 145 Mr 3/|130%Jan19 
do pref..........---------. 49% | 52 | 54 Jan 3| 45 Feb 3 ra. © yy eemegaanenss *143 I55oMr 2/150 Jan 20 
Anaconda C — seeeecee- tm 30) ee 35 Mr 2 25 Feb 25 MStP&SS ™.....--------- *153 923, Jan 3 91 Feb 7 
=... 71% | 722 | eM laid Janis || dodo leased line.....-.--(* 91% SlsJan 5| 38 Feb 8 
0 ee ee Se ee ee 1 an 2 a eating [ — <4 l, an «v0 
aes aM °° emeal ist pref ..| ------ | -°"""" wr eee aeeen oS —— Kansas & Texas « a. (A PS ag 9 65a Feb 3 
o 2d pref -.-----.-.------.| sa"25° | 14g 12448 Jan 3/110%Feb 8 || | do pret.............-------- 703 ‘ 3 Mr od 
Atch. on J & Santa Fe...... hy 1037. | 104% Jan 10 | 102 Feb 3 Missouri Bacitig 222202... 183 - ios San ~ 130 Jan 25 
do pre : pennant “Li ao | 132 133% 1374 Jan 5 123 1 Feb 8 Mo shville. Chat See oan *130 115 Jan 5 101 Feb 4 
| a = elegy eongagepaeatal 12g | 114% | 119'eJan 8 | 1K rep Tl eee iianait Co 111 125 Jan17| 121 Feb23 
Baltimore & Vhio ...... “es § 4 oe | 94 Jan 7 9 te 4 “cca BOUT UO.....000 #122 9819 Jan 3| 204%4Feb 8 
O PTO! .......----eeee-e--- ~ : 2% Jan 5 an 26 || do pref..............-.----- ~ 3 5 
a 08 | six |-was | “sagan | “saigee 3g || Nasional Hnameting.------, 33 Qgiejan ts | 90a Fe S 
ech Creek............-... - s 3 al 3 2612 Fe GO Pel... ~~. .-2- eevee cere ,- ” an 20 
Bethlehem Steel ............ a 3 | = = 19| 53 Feb 8 National Lead Co.....--.--- | 108% yo Ty | 107 —_ 3 
© Prel......-------.e0+---- toe lyJan 3 631g Fe CO SD Fen occ cc ccc nqecnboooess P % Jap l 
Brooklyn Rapid Transit...) 79% | 73" i64e Jan 3| 143 Feb 8 Natioual ity sot Mex istpret* 6 649 28% Jan 20 24% Jan 
Brooklyn Union (#aa........ «14 l4'y 18% Jan 3 124, Feb 10 a PE srccgeneronsrecel, & ss 2 Ry ton : 72 Feb 8 
Brunswick Ter. & Ry. Sec../" FD Beene. 106 Jan10/101° Jan19 New — meaaezorente? 30 san Eee : 114% Feb 3 
ee hester & Pittsa.. «125 ee a 133 Janil4 133 Jan 14 ee Ne? Fmd tral tang So OF, 7. 57% Feb 3 
Buttalo & Sag pretsss-200o | ey | “80 33 Jan 4 30% Feb 8 || New York, Clu & St Louis. oO 109%, Jan zi a fas ry 3 
Butterick Ce... ene ceeeee ee. ES cei “0 Jan 4| 67 ~ 11 - a ret. Si NEHER DS = rat tgpesionl, piacere shi 
mada Souler. .......-..- . 176% Fev 8 do 2d prel........------+-- 5. ot heer RS, Fer aE ge = 33 
ee ee a “peabeues: A he me | TT te — 25 a6 Jan 3 | —s York Dock........----- \* +4 83 Jan28| 33 Jan 
entra SAm Tel ....... “44% | 48% Jan 3) 35%Feb 3 || _ lO prel.........----.--.--0- Jt ne ee eo ib4ig Jan 19 
oS eemamammaae LOT | 109% | 1094 Mr 8 | 105% Feb 7 || New York ee) ae 16109 Mr a | ads Feb ,: 
ES teeter gt 29 | cwocee 312 Jan 7] 2 - BS ‘o & Western... 5 ( 5 Jan 25 
Central K K of New Jersey../"290 | -3555. | "92, Jan 3| 17eFebd 8 || NY: , Ontario & Western....| 4518 104 Mr 10) 95 ep 3 
Cheasapeake & Ohio ........ $i 60% | 66% Jan 3 54 Fev 9 | Norfolk & Western .......-.- 90) 3 Ne 31 75 Feb 3 
“oar Alton .........- = | a ee ee B. rAmierican’ ere errr | 19g ee, OR ee 
ee eae ed eens TIPE tienes) pcseseenrenen | See Geeta ascccessoces Few El EE caneeoe 
Chicago, Bur & Quincy..... *“2u0 | ----- Feared hee wee) SENT | Northern Central ......-..... *200 36% Jan 17 3 Eeb ok 
Chica —S E fiunste pret” wake 32 36% Jan 3 “27 Feb 7 || Northern Ohio Tr & Light. | s0q°° 145% Jan e at 
Chic Great Western new... | | oe 59% | 44, oan 10| 52 Feb 8 | ——— semen: Yee M+ 2 13|107  Feb15 
do pref new............... a Deaths 30 Jan 6 oU Jan 6 | ee t t scheint | 114% whined pote % 
Se Ssbetasee to] | ssp Fan 3 | L435) FeOTO || do Let prefs os iis" Jan 3 | 108" rev Td 
Se ne ee .--| ee, | ee 172% Jan 3 | 1614s Feb23 || eres sonnet Tae fey 4 | 33) Jan 26 
oe OE» wamnenoane snsuoncne 156% | 159% 18249 Jan 3 | 152% Feb 7 | Aone oh ie gg ES eal | 39. 5 San3v| v5 gan 2v 
. ago « orthwestern .. «206 | | 2034 225 Jan 4|205.Mr 5 || Pacific ay ; aly te mee Mr 9| 129% Feb 
Chleazo, St P/M &Omaha..|*155 | ------ A6S'a Fob 25 | 165 Jam2S | we Crvusian adinaal .....| 194 116% Jan 3| 105%2Fep 3 
do pref...... *IGU | ------ | corres | ---20e- 2-0 =1°°S"" "jan 31 || People’s Gas, Chicago....... | 110'9 23 Janlu| 18%Feb 3 
Chicago Pt TON oc. 1 a.an0+ | eens 4 Jan % , | Peoria & Macter..--.......< Radi! besont Qeatad [eo Pheyeted o-yeks 
BE nnncccccocrccccccce-| socne> | o°*2"* ee ees Doe 4 Jan2& || Phelps, Dodge & Co ........' ..---- 1064 Jan 8| ¥Y7 Fe 
Chicas o Union Traction... 4 4 Sadan 4 > Philadelphia Co en cetera! Meticdee: [hacia papeanes a 
K f So cinsce 12% Jan _—— o Philadelphia Rapid Trams ..| ..-.-. 103 4 Feb 25 Feb & 
Cin, Chi & Sé berre sir | 9 or ae il | dove a || PCC a Nt Louls........... ‘ivi 116” Mr 4. Mr 10 
_ ref | tape Sandown _ ie een 104 Jan 15 | 1009 Feb 4 || Pe, /_Sieswiagocnenabanapacsenet 14 7% Jan 5 | 18% Feb 3 
Cleveland & Pittsburg. ..... om 43% | “20° Jan 3| 324 Feb 7 || Pittsburg Coal.........---.-- | ac 85> Jan 3 ee 
eS avteoeae 4p Bente | 120, dan 19 | 110 Feb || pittebunsg, Ft Wayne d Chi- 164% “BitJan 3 | 354 Feb 8 
2S OD SESD SOS O2 2 B2S0 » > ! ‘3 ¥ 6 od < , e } 
Caetade Southern .......... oe, bed 3 Mr 4| 30 ponte | Sesame pve er ---------- a3 10712 Jan § | 100% Fan 12 
st eee eee neee oe oe bs Jan 6 7%» Fe : “uo p tgdycagteaipataRatiaala ia Satie ou ‘ ? yp 9 
do 21 pref ....... PF a is | 5a Jan 4 124 Jan 27 || Pullman Co.. ssreccecsscconnen LOG 3% Jan 12 a ton! 27 
Col «& A A. — & Iron...... aan 2 | BE esi EHS quieter eTr....-.--- weeerceee a 4% Jau 6 : 
Consuliiated Coal...........|*i0d_ se. 160% Jan 3113» Feb 7 || do pref........ 2 ecregesse-sees | “Te a 9 
493%, | 160% Jan 35 z : Yen ctfs ...| ....--- : 35 Feb 
Consoliuiated Gas ~ sean ec eee ri gto & 2314 Jan 6 7 Febs || R R Sec me ee --- ? 45 ot’ San 3 Wl Feb 7 
ween aw ewww ew enn- > oe 324% Feb 25 62~ Feb 20 . a een eer oe S82 i 5, Feb 7 
Crex Carpet Go ee woniiites *1 96 17338 | 1: » Jan 3|163%2Feb 2 || Reading ee os te Y3t2 — rs oo te Jab 20) 
tn teem F ‘k & Wes ah mee 600 | 600 600 Jan 5|590 Janly | do a et Senet 110% la 31 33-4 Fev 
Denver & Rio Grande | 41%| 44 Se dan 8] 6 Fee Se tn bd bieel.. | 40 die jan 3| 93%Feb Y 
a ee so | 80% lien’ Cte Br ----| 103 te7 a Jan 3| 33%%Jau 20 
SSeGneeseeseersoccce- _ ; ad re eeetewoeeereees == od ‘ »F 
_ ee Bt Dodge.... |* 5 | --cce- | overs | ooceeeeneceees NAGE | Rock Island we aeeeceeceeeceee | + Ylydan 3} 381i — - 
etroi adison Co. ...... =e £ 6he0n6 9 +eo-ee — 292 1 Jan 17 || do pref......--------- ~~ “+ iio Minar corsets eeeeeertts 
5 * Be cal 66 Jap2 oi , i i” I I Cee ncaa Meacpe Dstt 
| ae wl uted aay ss 3314 347%, 36% Jan 10 27 reb 3 | Fdubtber Cows te pet “100 ae eT | 05°" Feu 
Duluth <8 & Atl .. Oni? a * 15 15 ‘9 ieyden S| 36 Eee li Ruth SS ee a 19'gJan25| 19 Feb 4 
tecnica MT fae ab1s| so. Fb 7 || Stdovepl @ Grand island.) ...... oe b> Janl,| 5e Keb 7 
. on ~ > t é |i o* 29 Panta © : 
Da Pde N. Powder 66 pi + 83. | 32 sedan 5 | 254Feb & || do 1st pre nd el a +3 Jan-s| 63 Feo 3 
do ist post pian eciiaiieccd 2. + fi tte og S 32 , Feb s | 8 Louis Sa Fran 1st pref * ee 57 bu Jan 9 eo 
evan &T TreHaute.... * 5G viii ms Janl4| 58 Janld4 | a a we, C& Bictts 27”. /#140 ) Lone Hep 3.| 60 Feb 23 
Theat aimcmneteraes 80 ee Ba an 8 | 63 Mr 4 || do new cuts --* 6O | 62% 136% Feb 1: | 216% Feb 11 
tenet te dine * F “6 Mr o 2 = | PN Eg an feb 3 
Federal Mining & Smelting | b4 bU a Jan 3 78% Feb 7 || do pref ctfs Sweaternm.....1 28% 30 $4Jan 3 4 Feb 
o pref * 73 B04 | st Louis Southwestern ..... ; T74Jan 3) 69% 
| oa aecemoneannn: lial etd Want Peinenney saoeteer eae |e eteenbepnnieneaen is} 7 11g Mr 2 | izlaMr 2 
eeeecee eceoee S in ane fe ee ek ate ‘ Ps sccsesees ° : 
General Chisisigal 222272022}°0" | ese ers | 108 i “4 | Slosssheit Steet tron Go.-!_ 51 118% Reb 3 | 115," Jaw 19 
i 105 V6 | 124% Ken 7 Oe WE. a nncacncescaetbane 85 . Jan 1s 2 o 
= = = 73 | 160% Jan 6 | 1A74 Fev 7 * 33 : r 
getieral Bice - ‘arnbarabarin 7 ‘ul — | 112 Jan 5 | 110» Jan 3 South Porto 1 Rico Sugar .. ras ne cate 113 —_ = 119% Feb 4 
Le y oe wees poeentes 137 | 140% 143%Jan 3 | 130% Jan 19 lo pre OS RR MLO 29 i es 3| 25% Fev 7 
reat Northern pref....... 9% | 713 sUlyg Jan 4) 63%yFeu 8 Southern > angen | 29 33% Jan 31 gO Feb 8 
a py b9% | f4%4 | gtr’ Shed peas > —_ KivilWay ..----.--- 75 Jan 
a  Wmesssss; seessre i 835 f§ i 37324... | ; an 7 dO prel....--..--------- 
@ B Claflin A RE PERO, sem 1' bly Jan 116% J . 


do ist pref....... 
do 2d pref 
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96% Jan 7 
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y6 Jan 5d 
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Southern R'y, M & Octfs ... * Bis 
Tenveasasee Cupper......- 
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STOCKS 
Continued. Friday 
High | Low High Low 
Ce I ii dic dessicecus 304 32 30 36% Jan 3| 26% Feb 8 
9 RECESSES ee * 884, 92 v2 92 Mr 9 83 Feb 8 
US eae 6s 87% 6 19'g Jan 7 6 Mr 10 
tN on Peoria Be A Ie SRS, Sean eae EI) GOR TR ae 
Toledo Railways & Light... 11 11%] 11 15% Jan12/} 10% Feb 8 
Toledo, St. Louis & Western| 46% 46g 44% 54% Jan 4 42 Feb 
RRR eres 68%, 68%] 67%) T2'4Jan 4/ 62%Feb 4 
Twin City Rapid Transit . 113% | 114% | 11383g)} 117%Jan 3/111 Jan 25 
EEE «0: vnadiniweddéawcceses] Sougec a en 145 Jan 3/145 Jan 3 
Jnion Bag & Paper Co ...../* 9 10 10 13'4 Jan 8 87% Jan 25 
RE iS 72 72's. TO 73 Jani3/| 69 Feb 1 
Union Pacific............... 189% | 193" | 14653 | 204% Jan 3 | 178%Feb 3s 
SERS Pe 99% | 1005 | 9dig | 103% Jan 7) 96 Feb 3 
United Cigar M ro OES .. pe Petey pre. 109', Jan 19 | 107% Feb 38 
— Dry Goods .......... *118 12042 | 119 122 Jan 3/| llsyFeb 38 
iTS eptineasanhesese2eee* “109% | 110%g | 109 113% Jan 3/| 103%Mr 1 
Un'd Rys Investment Co ...|* 37 48 36 42'4Jan 3| 33 Jan 2d 
do ope ini os 66 68 66 72% Jan 8) 56% Jan 25 
as Rys_ ! Louis pref.. TEE Gee a er PCE, epee re 
U S Cast Iron Pipe. ....... ‘ 25 26% | 2548| 32 Jan 3| 23 Feb 3 
RECS CRED ee een * 76 78% TB 84060 Jaan 10 75 Feb 
iS *125 131 120 1445 Janl10|}112 Jan 4 
Us Realty < Improvement} 77 77 759 | 4% Jan 4 72 Feb 
US Reduc & Refining..-.. ' ¢ ei ae 11 Janl4 7% Feb lv 
RR rein glia ee ON re 29'.Jan 3/) 21 Mr 1 
bt ee 44'y 48% 44% 52'y Jan 3 35 Feb 7 
Se EE cist cuctodcecsacs- 116 1164 15'4 | 1162 Jan10/ 108 Feb 7 
do 2d pref..... * 79 BJ) ROL x4 Jan 3 i Feb 7 
0 EES ee 877% 9 S41 v1 Jan 3 Feb 5 
i idinnecetine z 1213 | IZ2%l 121 125% Jan 3 116 1g Feb 7 
recon d caneiudes 505% | 52%} 50%) bO'4Jan 6 2% Feb 38 
4 Faia a, | a RS Ea Se ee tras 
by od emermeas da eins Coc 57 "91g 5S’ 59g Mr 10 47 Feb 3 
2 AE OTE Ne 126% | 127 | 124%] 129'4Jan 4/121 Febll 
Va tien, Coal & Coke ....... * OO 63 63 73 «(Jan 8 | 6 62 Feb ” 
Vulcan Detinning OTE * 184) 20 20 20 Jan24/; 15 Feb 
SRE RE RT ree * 67 9 67 sl Jan 7| 6O Feb 4 
Ge iis i Ghccunsesves 22: 23% Zl 27% Jan 3) 18% Feb 3 
RTE SRT IR 4549} 505.) 47%] G1 Jan 3 | 39% Feb 8 
Wells-Fargo Express . *181 Is3 175 ixG) «Jan1l7|} 152 Feb 8 
Western Maryland __....... 51% 514% DO's 524Jan 5; 456 Feb 3 
do warrant 4th pd.......| ...... 52'4 Jun 19} 504 Jan13 
W U Telegrapn ............ 7oig | 73%! 75%| 78'9Mr 4] 49 Feb 4 
ba = me E & M....... 72% 7 72% s2yvan 3| 62 Fed 8 
LS eee 4125 125 | 125 130 Feb24 | 120 Jan 25 
Wheeling % PAS * 5 Bly fyi 10 Jan 3; 6 Jansl 
J) DD ees * 11 11%) 11 23 Jan 3|; 9 Jandl 
do 2d pref. . PE Sy 6 6, 13y Jan 3) SigJan 3 
Wisconsin Central .......... 55 56 54 56 Mr 7| 45%Febl14 
PT aedimtess: No sais 
ACTIVE BONDS. 
Last | Wevk Year, 
ACTIVE BONDS, Saie | r 
Friday. High ' Low High Low 
Adams Express 4s .......... W25_ | 925, 925, 93 JanlU| 92 Feb 3 
Albany & Susquehanna 34gs|\* 96 -inse- | senses | LOV'gdan1l| Yo Fev 4 
Allis Chalmers 58 ........... 2 82% | 2 84% Jan 4 70% Fep | 
American Ag. Chem. 5s..... 102g | 102% | 1102's | 103) ~Feblo 1U11y Jan 25 
American Cotton Oil 449s... |*_¥742| Y74a| 974) 9S Jan 3} 96% Jan ly 
American Hide & Lea.és...| 101 | 1Ul% | lul | 102 Jan 4/ l0Uykeb Y 
American Ice Securities 63.|",71 | ----. | ------ (249Mr 3) 70 Feb 2 
American Tel & Tel con 4s.| 104% | 10548 | 104% | 106'4 Feb24 {101 Feb 3 
American Tobacco Co. 4s...| 82 83 | 82 | do% Febls | 76%4Jan 6 
American Tobacco 6s ....... 108g | 1094 106. 109%g Mr 11 104 14 Feb 16 
Anu Arbor 4s . * BO 383 33 S33 Mr 1 77 Febld 
Almour & Co 4 '28 - 2 RSA YS 93 Y2% | Y¥4.Jau Ys Janu 20 
A,T&S F gu 4 ERISA Ge 10048 et oft a + — aa ona tae 23 
a ust 4s stamped..... v444 2 4°4 4Jau ¥ o 
pop ee t ds stamped penne: 119% |119%|115 | 123% Jan 3/116 Jau 25 
do conv 48 ................ 117% | 119% | 417 te Hy 3 > en a 
Atlantic Coas Sakai 96% | 64s | Yl 6» Mr 5 3%4 Jan 15 
do L & N col = at tas 94% oan ¥en po —_ 3 _ ‘4 — 2 
Baltimore & Ohio p ¥2 Y2% | Ys ¥2%g Jan 6 i Feb & 
do general 4s ce seaodnt 99% | 100% | 995, | 10034 Jan 28 | ¥3% Jan 22 
ew Y ae......| cesces 32%, | 92% | 9S Janl2| 9% eb 3 
= Southwest Div $2g3 77 * 90% | 90% | 9v4%2| Yl Febll| 9U04sJan 6 
Bethlehem Steel 5s ......... S7% 68 37 oY Janls 36% Feb lu 
Brooklyn» Rap Tran ref 4s...) _ 84 35 ~ 3! S7 Jan 3} 352 Feu 3 
Broo Ny v Rapid Transit 5s 104 lid 103% 404 4g Jan 7 lus % Mr lt 
Brooklyn Union E) Ist 5s ..|*102 102% | lu2 lu3_ Jan 38 | 101% Jan 26 
Brooklyn Union Gas 5s ..... *107 1107's | 107 107% Jan 12 107 Jan = 
ult, Koch & Pitts gen 5s.../*113 | .----- | ------ | 1144 Feb 7 | 113 Feb 7 
Canada South lst ext. 6s .._|*105% | 1U5%3 | 105% | 1U5%a mr 9 | 1U4%Jan 4 
| Sei ieee *1U014y ree ee —-* 5 : ios ee + 
Central of Georgia con 58...| 1Us‘4 | LUS‘s | 1054 o Jab 3% Mr 
Central Leather Be RIPE SE: 101% | 101% | 100 101% Mr lu 95% Febll 
Ceutral of New Jerseygn 5s/*1 4% 124% | 12442 | 12542 Feb lv | 1244 Jan 10 
Central Pacitic lst 4s" .....| 97% | 9754) 97'2| 97% Fevlb | 97 Jan 7 
Ches @& Ohio con 5s ......... 113% 313% | 113% | 114% Feb 3 113% Jan 3 
do general 49s ___......... 1U34y | 1US% | 103s 103% Feb 21 | 102 Fev10 
Pm. general refunding 5s ..|*104% 105% | 1U5% | 10b4gJan 6 103% Jap 31 
a sie ..<.- D easuse | <9cten t wadeun 77 Jan 2s 74 Feb 26 
~~ SAA SO A 73% | %3%| 73 7d Jan 5 i3 Feb 
chi, B ‘* ygen a. ae * W9 W9% | 9948/1000 Jan 4] 95% Jan 29 
GRIN O6 vi ocsc.cs+..cncoce 95% | 96% | Y6 .| O74eJan2! | v6yJan 1d 
do Lil oh Non SNCs: es3g/ 83% | 85%) SYeoJanll| s84Fev 2 
do Illinois div 4s ......... | 10044 | lU0% | 100 | 100% Jan 12 Jan 3 
do Nebraska Ex 4s........|" 99% | 9958 | 995% | 100%— uvan17 | 994 Jan 25 
Chi & Eact Illinviscon 5s ..| 112% | 112" | 112~ | 1138 Jam 5/112 Feb 5 
Chicago & Erie 1st 5s ...... “1125 | ------ 115 Fev26/113 Feb 3 
Chi, [nd & Louisv ref 6s... '*128 | -.----. | ------ 12942 Feb 15 | 120% Fev lu 
do refunding S55. 2.0...) i wwe eee | | wan neees-eeee - +++ secccce 
Chi, Min & st Paul gp 4s.. |*100 =| 1U004g | luv =| 10U%Jan 3 | 99% Fev 3 
ee. i aa sey 1035 Fev ld | 103 van 3 
do 25 year 4s 1934 gt x 93%, | 93% | Ydu| YS%dan1lZ| 9S4Fed 7 
doC P & W5 ae 1075 | 108 | 1038 108%Jan 5|1U5 Feb 3 
Chi & Nor ruewent Dg 34gs .|* 38% | 359 BY d9% Jan 2 so%4 Feb 6 
do extended 4s oy ees Pr 101 Janl2| Y9%Jan 6 
I & Pacific col ee: eG, Sg, Eee 1U0z42 van 29 | 102% Jan 3 
- saad eens orate 9344; Y8%2/| 9a Ysydan 4) YS Mer 5 
do collateral trust 48 ..... S2'g | 82%) 50%) BS edan 3) TXlokeb 3 
du refunding 4s............ Yl} 9liu| Ol | Yl%dan * 9yU% Fev 5 
Chi, St Paul,M & O6s.. “126% | 126'4 | 126% | 1274Jan 38 | 1264 Feb 23 
Clev,C C& St Len4s..... *951)| 95%| 9o'2| YOudan 6| 94% Jan 31 
do St Louis Div 4s ........ er we eee 95%Mr 4 94 Jan 21 
Co} Industrial 5s .......... * 49%] 81 3U 3244 Jan 10 Imlo _ 7 
Col Midland 1st 4s .......... 77%) T3'4 17% d1% Jan 6 17 -. 3 
Col Southern let 4s ......... "7 G74 07 Y7%, Feb ll U6 48 ood 3 
I OE a i « 98%] Y¥ ys5,) YY Feblo| 91% Jan 26 
ef aS, BEER, ENE aie ick 334 Fev 1% i164 Fcb 4 
De! « Hudson conv 4s......| 101 lol 101 luz Jan 3| 99% Jan 23 
Den & K G con 48........... « AT% 7% Yi % UT Mr 7% 954% Jan 6 
do let & ref 5s ............ ¥34 | 94 YS ‘a ‘. —_ - 92% — 8 
Distillers Securities 5s .....|" 74‘, | 74% | 74 74%, Jan 4 72 Fe 
ET, V & Geon 5s. ........ |'112%3 | 1124] J1lzy | llinvan22)112yMr 9 
do Divisional 5s . PADS: ce wee - Jab 2U0 0 Jan 20 
Erie consol prior 48 .... __. s6 863 | 55% | STs dan 4) 34 Fev 7% 
do general 4s .......... ; 76 By 10% | «76 7g Jun o 74 Feb 3 
do conv 46 A. ....:....... * 82 83 Sly) cd Mr 8 12 Feb & 
I * T2% T3% 4242 732Mr 9 6s Feb 7 
Erie, Pa, col i se ee 3% | 85 56% Jan21; 54 Feb 8 
Evausv e & T H lst gen 5s.|* 104 ‘a (101 Febwa 101 Feb 24 
Ft W & DC Ist 6s.......... *113% 11353 1135,'114 Janls 112%Jan 24 











ACTIVE BONDS 








Continued, sale 
Friday 
Ft W & Rio —— lst 4s..| ------ 
General Elec deb WS Fe 
GB do Western deb B : wine <2 =: 
Hocking Valley Ate Dies "1044 
H & T Cen gen 48........... ~ 94 
[linois Cen 4s, 1952 eee *100 
rE | CE 
EE einidteaaddente * 984, 
Int Mer Marine 49s........ * Gwe 
Unter. Metropolitan 4498..... d2's 
[nterborough K T 5s....... *102% 
inssteniienel Paper ts..... *103%4 
GUINE BE is ddencteweess: 35 
internat’! Steam Pump 5s |*_ 952 
Lowa Central lst 5s... .... |*106 
ile i a IAN * 77 
Kansas City, FtS & Mem 4-|* *1 
Kansas C ity southern 3s... |* 743% 
0 ODN OE 10248 
Lackawanna greek —” Seameees * 93 
Laclede Gas 58 .............. *1027, 
Lake Erie “& Western lst 5s|*113 
i ikencntincanbunimena 1072 
Uake Shore gn 3'ys.... .-. 1's 
do deb g 48, 1923.... .... 93% 
de deb g 48, 1931_.....--. 93 a 
Long Island Unified 4s .... |‘ 93% 
do gen s ae eS: 47 
i 972 
Louisv’ led Nash Unified 4s} 98% 
Mauhattan cou 48........... 96% 
do tax exempt. ............ * 93 
Met Street Ky 5s tr ree. * 76 
Mex ( en con 4s 97 
Minneapolis & st L cou 58 |*107% 


du lst & ref 4 


Missouri, Kan & Tex lst4s| 99% 
a * 865, 
i | “103 
ESE SE -- es 
do sinking fund aR BAM 
duo T of T 5 ‘ 104% 

Missour1 Pacitic ‘trust 58 ...|*101% 
do collateral 5a............ UZ 

7 EE SPO en Slits 

Mobile & Uhio oon YS ae v0 

Nassau Elec 4 * 0 

Nat’ as Mex pr lien 4 gs 95% 
7 oN  ” Seer gir aiied * 91% 

N,C & St "Lake dam be ..-.| 110% 

N "Y Air Brake cun 6s ..... : : 

New York Central gen 4% Ol4 
‘du deb 48, 1934............ 952 
40 Lake Shore coi 3448... Silly 
du M C Culiateral 34ys ... Blt 

N Y,C & St Louis 4s -.... 100 

N YG,EL, H & P 4s * 30 
de Collateral tr 5s . 1U24 


N H &H conv ‘deb Be i 





0 Conv 3498 .......... . Oz 
N Y, Unté& West ret 4s_... 97's 
Norfolk & Western con 48 OU 
do divisional 1st lien 4s . 2% 
do conv 43 ‘ ‘| 1u4 
do Poca, C & UC joint 4s . S7ly 
Northern Pac ane prior 4s .. | 101% 
do general 3s_............ 13% 
Oregon Ky & Nav 4s ..1*_ 9O% 
Oregou short Live lst és... “lis 
do vomaol 58. .........-ec0e. *114% 
ID ie ieee. aug J4% 
Pacitic Coust lst 58 .........] ------ 
Pacific Tel & Tel 58......... .9 
Ponnsyivabia con 48, 1948 .| 104's 
do conv 3498s, 1912 ........ lu2 
do conv 3148, 1915 7G 97% 
Peoria & E Ists .............]7 93% 
ETE SI 60 
Pere Maryuette ref 4s. ....| 78% 
Kailway Steel Springs 58...| -.---- 
Keading yen 48.............. OY 1o 
duo Jersey Con col 48 ..... “ 97% 
Rep Lron & Steel 5s......... *104 
Rio — ag Di cciicdeas Fe 
GORE OP GS. . cccoecesecoses: | caseee 
St Jo - 1 Sa let 4e.........)” 92 
St u & Iron M 5s..........- ‘}U94% 
Se * pas 
du River & Gulf Div 4s...|* 37 
SstL&sS F 7 aah halen r4'y 
do general 5s ............. t9% 
St L& weuthweat ea * 9Zlo 
do 2d nen me Fa) AE TO * sl 
ap GEE OP cnoneccccecccce- 35, 
St Paul, M : M con 439s .../*108 
do Muntana ext 48........ * 938% 
san Antwnlo & A P 4s8......| S74 
seaboard Air Line 58 ...... VO % 
SR cttend’ duiicle Darla «dine * 34 
So Pacitic ret 4s. ............ 135g 
i ccncs connnniwodatibe VS 
Nn on 103% 
suuthern Kallway 5s ...-...|*108 
do dev & gru 4= ........... To ‘ns 
ag UE cr coh Oe er ER - 9O 
do st Lwuis Division 4s...) ..--.- 
Tennessee Coal & lron gen'l)*10U0 
Term Ass DD st L ref 4s .... |* 9742 
Texas Pacific ls. 58........./*livy 
Third Ave 4s, T K ctfa st ‘d |* 6d 
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BANKING NEWS 


NEW NATIONAL BANKS. 


COLORADO, 
(9674). Capital $50.000. Oscar S. Crenshaw, 
president; John E. Ptolemy, vice-president ; 
Gilbert T. Cline. cashier; W. B. Wilson, Jr., 
assistant cashier. 

CoLoRapDo, Wray.—National Bank of Wray 
(9676). Capital $30,000. W. C. Grigsby, pres- 
ident; W. D. McGinnis, vice-president; John 
C. Tuomey, cashier; E. B. Borland and J. W. 
Cloyd. assistant cashiers. 


INDIANA, Cannelton.—Cannelton National 
Bank (9682). Capital $25,000. M. F. Casper, 


president; Henry Heck, vice-president; Wm. 


G. Minor. cashier: Jos. M. Hirsh. assistant 
cashier. Conversion of the Cannelton State 
Bank 


NortH Dakota, Plaza.—First National Bank 
(9689). Capital $25,000. R. W. Akin, pres- 
ident; Aug. Peterson, vice president; L. E. Lin- 
der, cashier: F. F. Wyckoff, assistant cashier. 

Nort Dakota, Reeder.—First National Bank 
(9684). Capital $25,000. Auy. Peterson. pres 
ident; J. L. Hjort. vice-president; A. E. John- 
son, cashier. 

Oxn10, Osborn.—First National Bank. (9675). 
Capital $25,000. M. L. Finnell, president ; 
Charles H. Simms. vice-president; O. B. Kauff- 
man, cashier. 

CALIFORNIA, Calexico.—First National Bank 
(9686). Capital $25,000. Sidney McHarg, pres- 
ident; J. A. Morrison, cashier. 

CALIFORNIA, San Francisco.— Mercantile Nat- 
ional Bank (9683). Capital$2.000,000. Henry 
T. Scott, president; John D. McKee, vice-presi- 
dent and cashier; W. F. Berry and O. Elling- 
house, assistant cashiers. 

CALIFORNIA, Ventura.—National Bank of 
Ventura (9685). Capital $200,000. E. P. Fos- 
ter, president; A. Bernheim and J. H. Chaffee, 
vice-presidents; J. A. Walker, cashier; Henry 
H. Neel and S H. Percy, assistant cashiers. 
Conversion of the Bank of Ventura. 





APPLICATIONS APPROVED. 


MAINE, Kezar Falls.—Kezar Falls National 
Bank, Capital $25,000. Application filed by 
Orman L. Stanley. Kezar Falls, Me. 

New YorkK City.—Gotham National Bank. 
Capital $200,000. Correspondent Wilder, Ewen 
& Patterson, 5 Cedar Street, New York City. 

New YorK, Jamestown.—Swedish-American 
National Bank. Capital $100,000. Application 
filed by Lester D Bowman, 22 East Second 
Street, Jamestown, N. Y. 

PENNSYLVANIA, York. - Central National 
Bank. Capital $125,000. Correspondent David 
P. Kiinedinst, York, Pa. 

MississippP1. Collins.—Merchants & Planters’ 
Bank. To cunvert into the First National Bank. 
Capital $25,000, 

Vireinia, Suffolk.—Bank of Suffolk. To 
convert into the National Bank of Suffolk. 
Capital $140,000. 

Kansas, Union Stock Yards (P. O. Wichita, 
Kan.) - Union Stock Yards N. B. Capital 
$50,000. Application filed by C. Q Chandler, 
Wichita, Kan. ° 

MICHIGAN, Bronson.— People’s National Bank. 
Capital $25,000. Correspondent A. D. Lindsey, 
Bronson, Mich. 

MissovuRrIl, El Doradv Springs.—First National 
Bank. Capital $25,000 Application filed by J. 
R. Kennon, El Dorsdo Springs, Mo. 

Montana, Conrad —First National Bank. 
Capital $25.000. Cerrespondent F. P. Sheldon, 
315 Security Bank Building, Minneapolis. Minn. 

Montana, Townsend.—First National Kank. 
Capital $50,000. Correspondent Kanouse & 
Schmitz, Attorneys, Townsend, Mont. 

NEBRASKA, Lodge Pole.—People’s Bank. To 
convert into the First National Bank. Capital 
$25,000. 


| 
' 


} 


Manecos. — First National Bank | 





Onto, Neffs.—Neffs National Bank. Capital 
$25,000. Application filed by Franklin Neff, 
Neffs, O. 

Ox10, North Lewisburg.—Farmers’ National 
Bank. Capital $25,000. Application filed by 
J. E. Dunaway, North Lewisburg, O. 

CALIFORNiA, Laton.—Laton State Bank. To 
eonvert into the First National Bank. Capital 
$25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


PENNSYLVANIA, Green Ridge.—Green Ridge 
Bank. Capital $50.000. Organizing. 

FLoripa, Jacksonville.—Florida Trust Co. 
Capital $600,000. Charter applied for. 

KEenTucKY, Bowling Green.—Warren State 
Bank. Capital $50,000. R. E. Allison, president; 
J. N. Russell, vice-president; J. U. Cornelius, 
eashier. Succeeds the Deposit & Savings Bank. 

NorTH CAROLINA, Weaverville-—Farmers & 
Traders’ Bank. Capital $10,000. Organizing. 

Texas. Trumbull.—Trumbull State Bank. 
Capital $10,000. C. A. Weatherford, president ; 
J. H Smith, vice-president; W. B. Bruce, 
cashier. 

VIRGINIA, Accomac.—Accomac Banking Co 
Capital $37.000. J. W. Bowdoin, president; H. 
A Littleton, cashier. 

Virernia, Heathsville.—Bank of Northum. 
berland. Capital $18,000. G. F. Eubank, presi- 
dent; James M. liooth, vice-president ; Charles 
E Sterling. cashier. 

CoLorapbo, Fort Lupton.—Farmers & Mer- 
chants’ State Bank. Capital $15,000. Joseph 
Vogl, president ; Robert M. Barr, vice-president ; 
M. O. Shaible, cashier. 

ILLINOIS, Mansfield. — People’s State Bank. 
Capital $25.000. Organizing. 

ILLINOIS, Thompsonville. — Thompsonville 
State Bank. Capital $25,000. Organizing. 

lowa, Exline—Bradley Savings Bank. Capi- 
tal $15,000. D. C. Bradley, president; S. P. 
Waring, cashier. 

Minnesota, Cuyuna.—First State Bank. 
Capital $12,000 I. Hazlett, president; H. J. 
Ernster, vice-president; C. W. Dixon, cashier. 

MissourRI, Kansas City —Central Savings 
Trust Co. Capital $250,000. 

Missouri, Neelyville.—Bank of Neelyville. 
Capital 310.000. D. O Lutes, president; Chas. 
A. Biggs, vice-president; W. A. Welker, cashier. 

Wisconsin, Germantown. — Germantown 
State Bank. Capital $10,000. Uirich Huber, 
president; Phillip G. Duerrwachter, cashier. 

AkRizONA, Thatcher.—Citizens’ Bank. Capi- 
tal $25,000. H.J. Anderson, president; Frank 
Tyler, vice-president ; Le Roi C. Snow, cashier. 


CHANGE IN OFFICERS. 


PENNSYLVANIA, Boswell. — First National 
Bank. G. A. Hoffman is cashier; C. J. New- 
man, assistant cashier. , 

PENNSYLVANIA, Smithfield. —First National 
Bank. Wm. W. Parshall is president; W. J 
Ruble, vice-president; W. S. Leech, cashier. 

ALABAMA, Sheffield. — Sheffield National 
Bank. A.B. Elliott is cashier. 

FLoripa, Jacksonville.—Atlantic National 
Bank. D. D. Upchurch is cashier; C. G. Strick- 
land, assistant cashier. 

Mississippi, Canton.— First National Bank. 
Chas. F. Priestly is president. 

Texas, Big Springs.— West Texas National 
Bank. R. D. Mathews is vice-president; J. W. 
Schnell, cashier; Burton Brown and Frank S. 
Morris, assistant cashiers. 


Iuuinors, Morrisonville. — First National 
Bank. Wa. F. Langen is president. 
ILLINOIS, Wyoming. — National Bank of 


Wyoming. A. J. Adams is cashier. 
Iowa, Elliott.—First National Bank. H. E. 
Manker is president; C. H. Cadwell, cashier. 
Iowa, Exira.—First National Bank. Loren 
Madsen is president; Oscar Hunt. vice-presi- 
dent. 


Commercial! 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


129 South Fourth Street 


P 
— PHILADELPHIA. 


Collateral Loans 








Kansas, Beloit.—German National Bank of 
Northern Kansas. Frank Mergen is president ; 
J. M. Bonnifield, vice-president; L. A. Mergen, 
cashier. 

Minnesota. Chatfield.—First National Bank. 
F. G. Stoudt is cashier. 

MINNESOTA, Little Falls.—German-American 
National Bank. John Wetzel is first vice- 
president; J. W. Berg, second vice-president ; 
E. J. Ritchie, cashier. 

MINNESOTA, Ortonville.—Citizens’ 
Bank. H. F. Thompson is cashier. 

NortH Dakota, Bisbee. — First National 
Bank. A. Egeland is president; C. H. Olsen 
and John Kelly, vice-presidents. 

NortaH Dakota, Willow City.—First National 
Bank. H.A Bruenn is cashier. 

Ox10. Circleville. — Third National Bank. 
George I. Postius is president. 

OHIO, Coshocton. — Commercial National 
Bank. J. M. Malone is cashier; C. H. Magru- 
der, assistant cashier. 

Ox10, Loudonville. First National Bank. J. 
H. Van Horn is president; W. H. Fisher, vice- 
president. — 

OKLAHOMA, Henryetta.—First National Bank. 
W. C. Sanderson is president. 

IpaHo, Coeur d’Alene.—First National Bank. 
J. T. Carroll is president. 

IpaHO, Wallace. — First National Bank. 
Henry White is president; M. J. Flohr and 
James F. McCarthy, vice-presidents; J. W. 
Wimmer, cashier ; C. A. Keating, assistant cashier. 


National 





MISCELLANEOUS. 


ALABAMA, Attalla.—Attalla Bank. 
is to be $50,000. 

FiLoripa, St. Petersburg. — The National 
Bank. Name changed to Central National 
Bank 

MARYLAND, Baltimore.—The Fidelity and 
Deposit Company of Maryland, with head- 
quarters at Baltimore, has pending before the 
Legislature of that State a bill to amend its 
charter and enable it to engage in the various 
branches of casualty insurance. At present its 
activities are confined to supplying surety bonds 
and since its banking department was taken 
over by the Fidelity Trust Company of Balti- 
more it has done no business of that nature 
and received no deposits. Included in the pro- 
posed amendment is a clause repealing its 
permit to transact a banking, trust and safe 
deposit nusiness, and the name of the company 
is to be changed to the Fidelity and Surety 
Company of Maryland. In an interview Presi- 
dent Warfield said: “It is not our intention to 
take up immediately every branch of the 
casualty service. We may inaugurate certain 
lines and possibly make some new departures 
in time. This matter has been in our minds for 
several years, and we have simply awaited the 
convening of our State Legislature iu order to 
execute our plans.” 

MARYLAND, Baltimore.— Baltimore Trust & 
Guarantee Co. Merged into the International 
Company under name of Baltimore Trust Co. 

TENNESSEE, Somerville.— Farmers’ State 
Bank. Capital is to be $40,000. 

Texas, Livingston.—Citizens’ National Bank. 
Capital is to be $30,000, 

Iowa, Casey.—Abram Rutt National Bank. 
Capital is to be $50,000. 

Iowa, Manson.—Calhoun County Bank. Ab- 
sorbed by the Calhoun County State Bank. 

Missouri, Kansas City.—Central National 
Bank. To be merged into the National Reserve 
Bank. 


Capital 
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SPECIAL NOTICES. 





FINANCIAL. 
Brown Brothers & Co. 
Ala: took ha ee 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Boston and 
Baltimore Stock Exc ges. 

Buy and sell all first-class Invest- 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 

INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

0 i. Issue Commercial and Travelers’ Credite 
(Credit. available in all parts of the worla. 


Brown, Shipley & Co., London. 
THE 
PHILADELPHIA TRUST 
Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


GIRARD TRUST CO. 


PHILADELPHIA 


‘CAPITAL AND SURPLUS 
$10,000,000 

















' 


| 


| 








Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
J «COB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
cL GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. =. « -« 
SURPLUS. aie 


OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres’t 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


$300,000.00 
100,000.00 





OLDEST NATIONAL BANE IN SEATTLE. 





Municipal 4% 
Railroad to RB () N DS 
Corporation | 6% 


SELEOTED FUR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE.ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 
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SPECIAL NOTICES. 
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Writing—Adding—Subtracting 


All three in one, and each done with 


equal facility on the 


Remington 
Typewriter 











Remington Typewriter Company 


with Wahl Adding 
and Subtracting 
Attachment 


(incorporated) 


New York and Everywhere 














FE. vAN DIEN 


Public Accountant 


AMSTERDAM 
HOLLAND 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Stree‘ 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Excharge 
JOHN O'CONNOR 
Building 


MACLAY HOYNE 
HARRY D. IRWIN 

108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


a. 


W WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” ifat all interested. 
It is free. 


William Mann Company 
"i seee keaton ioeer 
and Filing Devices. 

529 MARKET STREET 
$0) PHILADELPHIA o) 
NEW YORK BRANCH, 105 CHAMBERS STREET 
‘Adepted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 
















not 

cost more than * of 

a cent each, and the 

original stencil can 

be used fora card in- 

lex. The stenciis are pracucally indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or grofecsion. Send 

for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 
374.378 Broadway, 171 Adame St. 
NEW voRen wu. * * “MIC Ad: wu. 8. A, 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON,E C.. ENG 








EsT. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, < - NEW Y"RK CITY 


DIRECTORS: 

E. A. CRUIKSHANEK WARREN CRUIKSHANE 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


a0 
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$50,000,000 


NEW YORK CITY 
4" Per Cent. Gold Corporate Stock 


Payable - “ 


March ist, 1960 


Redeemable on or alter March ist, 1930 


Exempt from all Taxation, except for State Purposes 


Issued in Coupon or Regisiered Form 
Interchangeabie at will after Purchase 


To Be Sold Monday, March 21, 1910 


At 2 o’clock P. M. 


At the Office of the Comptroller of the City of New York. 


COUPON iNTEREST PAYABLE 
AT OPTION OF HOLDER 


IN NEW YORK, LONDON OR PARIS 
A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed enveiope enciosed in anether envelope addressed te the Cemp- 


troller. 


A DEPOSIT OF TWO PER CENT, OF PAR VALUE MUST ACCOMPANY BID, 


Buch deposit must be in money or certified check upon a New York State Bank or 


Trust Company, or any National Bank, 


For fuller information see ‘“‘City Record,’ 


New York, or consult any 


Bank or Trust Company. 


’ published at Nos, 96 and 98 Reade Street, 
Send for descriptive circular to 





WILLIAM A. PRENDERGAST, Comptroller, City of New York, 
280 Broadway, New York. 





Bank of Pittsburch 


Oldest Bank in the United States west of the Alle. 


gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $2 5,000,000.00 


-—* 

WILSOR A. 8H Presiden 
Harrison Nesbit, ' Vice é Pres W. F. Bickel, Cashier. 
J. M. Russell, A J.D Ayres, Asst. <8. 

¥ Wright Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 














[LANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital. - - . - . $500,000.00 
Surplus and Profits. - - . 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. -T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence lnvited. 


HATHAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 


CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. Louis 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOUR COLLECTIONS. 

















| Capital, $1,000,000 





TH 


apital, 
Serpine and Profits (earned) - 





FINANCIAL. 


ESTABLISHED 1856 


Manufacturers & Traders Nationa! Bank 


BUFFALO, N. Y¥. 





CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 


HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
JvHN M. MILLER, Jr., Vice-President and Cashier 


THE ELIOT NATIONAL BANK 


OF BOSTON 


be $1,000,000 


Capital - - - 
Surplus Earned and Profits 1,300,000 


OFFICERS 
dARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Aast. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 











“OPIAHA NATIONAL BANK 


Of OMAHA, NEB, 

Surplus, $200,000 

Undivided Profits, $313,346 
OFFICERS: 


| J. AH. MILLARD, President 


WILLIAM WALLACE, Vice-President 
MCGREW, Vice-President 
W. 8. BUCHOLZ, Cashier 
FRANK BoyD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, oe baad $5,000,000 
Reserve, . - 5,900,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . ‘ - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
B. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Man'gr C.8S. HARLEY, Asat. Cash. 
H. L. MERRITT, Assistant Cashier 











SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 

Cc . . : - $1,000,000 

$1,505,000 
Accounts Solicited. 

S. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
Se ee Cashier, J.C. Emory, Asst. Cas 


Ss. 
C. 
W.K.Cleverly,Asst.Cas. O. M.Jefferds, Asst. Cas. 








_INSURANCE.., 


(,IBSON wx WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











